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NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE ANNUAL GENERAL MEETING OF THE MEMBERS
OF GALLARD STEEL LIMITED WILL BE HELD ON MONDAY, SEPTEMBER 30, 2024 AT
12.30 P.M AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT FLAT NO. 01,
SUKHSNEH APARTMENT, 168-M KHATIWALA TANK, INDORE, MADHYA PRADESH,
INDIA, 452014 TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

1. Toreceive, consider and adopt:

(a) the Audited Standalone Financial Statements of the Company for the
Financial Year ended March 31, 2024, together with the Reports of the Board
of Directors and Auditors thereon.

(b) the Audited Consolidated Financial Statements of the Company for the
Financial Year ended March 31, 2024, together with the Report of the Auditors
thereon.

2. To appoint a Director in place of Mr. Zakiuddin Sujauddin (DIN- 03482802) who
retires by rotation and being eligible offers himself for re-appointment.

3. Toappoint Statutory Auditors of the Company and fix their remuneration and in this
regards:

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M/s S.N. Gadiya & Co., Chartered Accountant, (FRN:
002052C) be and are hereby appointed as Statutory Auditors of the Company for
the period of Five (5) years to hold office from the conclusion of this Annual General
Meeting (AGM] till the conclusion of the Annual General Meeting of the Company to
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be held in the year 2029 at such remuneration plus service tax, out of pocket,
travelling and out of pocket, etc as may be mutually agreed between the Board of
Directors of the Company and the Auditors”.

RESOVLED FURTHER THAT any Director of the Company be and is here by
directed to give intimation of the appointment to the Auditors so appointed within
Seven Days of this resolution.”

For and on behalf of
GALLARD STEEL LIMITED

For GALLARD STEELLIMTED GALLARD STEEL LTD.
= p ’
£ X \_,a{_:*': _,E—;; i @L&%
l_i_akiihuddin Ghantawala
DIN:07695718 Zahabiya Kalabhai
Director DIN: 08193625
Director

Date: September 08, 2024
Place: Indore

NOTES:

1. The relevant Explanatory Statement, pursuant to section 102(1) of the Companies
Act 2013, in respect of the Special Business, annexed hereto and forms part of this
notice.

2. A shareholder entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and the proxy need not be a shareholder
of the company.
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3. A person can act as proxy on behall of members upto and not exceeding fifty (50)
and holding in the aggregate not more than 10% of the total share capital of the
Company. Members holding more than 10% of the total share capital of the
Company carrying veting rights may appoint a single person as proxy and such
person shall notact as proxy for any other person or shareholder.

4. The instrument of Proxy in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not less than 48 hours
before the commencement of the meeting.

5. Shareholders/proxies are requested to bring the attendance slip sent herewith, duly
filled-in for attending the Meeting.

6. Corporate Members intending to send their authorized representatives are
requested to send duly certified copy of the Board Resolution authorizing their
representatives to attend and vote at the ensuing Annual General Meeting of the
Company.

7. Members holding shares in Demat mode may kindly note that any request for
change of address, E-mail ID, telephone/mobile numbers, Permanent Account
Numbers (PAN), bank particulars/mandates or registration of nomination are to be
instructed to their Depository Participant only, as the Company or its Registrar &
Share Transfer Agent cannot act on any such request received directly from the
Members holding shares in Demat mode.

8. Relevant documents referred to in the accompanying Notice are open for inspection
by the Members at the Registered Cffice /Corporate Office of the Company on all
working days, excluding Sunday and public holidays between 11.00 A.M. and 1.00
P.M. The aforesaid documents will also be available for inspection at the Meeting.
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MARCH 31,2024

The Members,
Gallard Steel Limited

1IL1, 202

L

TheDirectors have the pleasure in presenting their Ninth (09t*) Annual Report on the business and
operations of the Company together with the Consolidated Audited Statement of Accounts for the
financial year ended on March 31, 2024.

1.  Financial Highlights
During the financial year under review, the performance of the Company was as under:
Particulars Financial year ended on | Financial period ended on
March 31, 2024 (Rs. in | March 31, 2023(Rs. in
Thousand) Thousand)
Standalone | Consolidated | Standalone | Consolidated
Turnover 260291.14 272561.40 | 205905.83 NIL
Other income 841.20 980.70 200.49 NIL
Total Income 261132.34 273542.10 | 206106.32 NIL
Less: Expenses 222401.18 23295073 | 194143.83 NIL
Less: Depreciation and 12112.56 13247.72 7021.08 NIL
amortization expenses
Profit/(Loss) before Prior Priod, 26618.60 27343.65 4941.41 NIL
Exceptional and Extraordinary
Itern and Tax
Prior period items 243.47 243.47 NIL NIL
Profit/(Loss) before Exceptional 26375.13 27100.18 494141 NIL
Extraordinary Item and Tax
Exceptional Items 7340.72 9384.12 10371.44 NIL
Profit / (Loss) before Taxation 3371585 36484.30 15312.85 NIL
Less: Tax expenses 4506.65 4894 .88 3906.83 NIL
Profit / (Loss) after Tax 29209.20 31589.42 11406.02 NIL
2.  Review of operations and the Company’s affairs:

During the year, your Company after making all the provision & tax, the Company has made
profit of Rs.20209.20/- (Amount in thousands) Compared to the last year profit of Rs.

11406.02/-(Amount in thousands).
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4.

6.

Change in nature of the Company’s business, if any:

The Company is planning to focus on its existing business activities. During the financial year
under review, the Company did not change the nature of its business.

Dividend:

The board of directors of your company has decided not to recommend any dividend for the
financial year under review.

Amounts transferred to reserves:

Board wants to conserve the profit so they do not recommend any dividend for the financial
year and no amount is being transferred to reserve.

Changes in share capital, if any:

During the year under review the Authorised Share Capital of the company was increased
from INR 4,00,00,000/- (Indian Rupees Four Crore) divided into 4000000 (Forty Lakh) Equity
Shares of INR 10/-(Rupees Ten Only) each to INR 10,11,00,000 /- (Indian Rupees Ten Crore
Eleven Lakh) divided into 1,01,10,000(One Crore One Lakh Ten Thousand) Equity Shares of
INR 10/- (Indian Rupees Ten Only) each by creating 61,10,000 (Sixty One Lakh Ten
Thousand) Equity Shares of INR 10/- (Rupees Ten Only) each total amounting to INR
6,11,00,000/- (Indian Rupees Six Crore eleven lakh).

The Authorized share capital of the Company as on March 31, 2024stood at INR 10,11,00,000
/- (Indian Rupees Ten Crore Eleven Lakh) divided into 1,01,10,000(One Crore One Lakh Ten
Thousand) Equity Shares of INR 10/- (Indian Rupees Ten Only) each.

During the year under review the Issued subscribed and fully paid-up share capital of the
Company was increased from INR 2,25,50,000 (INR Two Crore Twenty-five lakh fifty
thousand) to INR 7,00,00,000 /- (Indian Rupees Seven Crore Only) divided into
7000000(Seventy Lakh) Equity Shares of INR 10/- (Indian Rupees Ten Only) each by creating
INR 47,45,000 equity shares of INR 10/- (Indian Rupees Ten Only) each total amounting to
INR 4,74,50,000/- (Indian Rupees Four Crore Seventy Four Lakh Fifty Thousand) in following
manner:

i.  The Company has issued 17,45,000 equity shares fully paid (face value) of Rs.10/- each
issued on rights basis at Rs. 10/- each and
ii.  30,00,000 equity shares fully paid (face value) of Rs. 10/- each issued as Bonus Share.

The comp.any has not made further any preferential allotment or private placement of
convertible debentures (fully, partially or optionally convertible) during the year.

The paid-up equity shares capital of the Company as on March 31, 2024stood at INR
7,00,00,000 /- (Indian Rupees Seven Crore Only) divided into 7000000(Seventy Lakh) Equity
Shares of INR 10/~ (Indian Rupees Ten Only) each.
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KEY MATTERS AFTER BALANCE SHEET DATE AND UPTO THE DATE OF THE REPORT:
Initial Public Offer (IPQ):

The Company is planning to come up with the Initial Public Offering (“IPO”) of equity shares of
the face value of Rs. 10/- (Rupees ten only) each, ranking pari passu with the existing equity
shares of the Company (the Equity Shares), at par or at a premium, so however that the total
amount to'be raised including amount of securities premium by such offerings shall not exceed
Rs. 50 crores (Rupees Fifty Crores Only) (the Issue); to any category of person or persons as
permitted under applicable laws, who may or may not be ne shareholder(s) of the Company as
the Board may its sole discretion decide, through issue of offer documents (Initial Public Offer or
IP0) in accordance with the provisions of Regulation 261 of Chapter IX of SEBI ICDR Regulation
and/or other applicable Statutory and/or regulatory requirements to be issued, and on the
terms and conditions as the Board may in its absolute sole discretion decide including the price
at which the equity shares are to be issued, at par or at premium and for cash or other
consideration and the decision to determine the category or categories of investors to whom the

offer, issue and allotment/ transfer shall be made on such terms and conditions as may be

Jfinalized by the Board and that the Board may finalize all matters incidental thereto as it may in
its absolute discretion think fit. With

respect to the same the Company has passed the necessary
resolution at the board meeting held on May 01, 2024 and received members consent at the
general meeting held on May 30, 2024. Accordingly, the board of directors are authorised to
take necessary actions in order to give effect and to complete such offering as per the
determined process prescribed-under the applicable Laws for the time being in force.

Disclosure regarding issue of equity shares with differential rights:

All the equity shares issued by the Company carry similar voting rights and the Company has

not issued any equity shares with differential voting rightsduring the financial year under
review,

Disclosure regarding issue of employee stock options: :

TheCompany has not granted any employee stock options (ESOPs) during the financial year
under review. Hence, disclosure of ESOPs under Rule 12 of the Companies (Share Capital and
Debentures) Rules, 2014 is not required.

D‘lsclosure regarding issue of sweat equity shares:

The Company, under the provisions of Section 54 read with Rule 8(13) of the Companies
(Share Capital and Debentures) Rules, 2014, has not issued any sweat equity shares during

the financial year under review and hence the disclosure requirements in this connection will
not apply to the Company.
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Weblink of the annual return:

The annual return of your Company as on 31st March 2024, inaccordance with Section 92(3)
of the Companies Act, 2013 readwith the Companies (Management and Administration) Rules,2

014, is available on your Company’s website at https://www.gallardsteel.com/investor-
relations/#.

Number of Board Meetings:

The Board of Directors of the Company met 6(Six)times during the financial year.The

meetings of the Board have been duly convened in the manner as prescribed under the
Companies Act, 2013.

Particulars of loans,

guarantees and investments under Section 186 of the Companies
Act, 2013: ‘

During the year under review, the Company has not advanced any loans / given guarantees /
pursuant to the provisions of Section 186 of the Companies Act, 2013. However, the company
has made investment in the equity shares of SLEEPLOOP INDIA PRIVATE LIMITED by virtue

of which SLEEPLOOP INDIA PRIVATE LIMITED has become the wholly owned subsidiary of
Gallard Steel Limited (the Company).

Particulars of contracts or arrangements with related parties:

The particulars of every contract or arrangement entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm'’s length transactions under third proviso thereto, have been disclosed in Form

No. AOC -2, pursuant to Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of
the Companies (Accounts) Rules, 2014 as set out in “Annexure 1" to this Report.

Material changes and commitments, if any, affecting the financial position of the
Company which have occurred during the financial year and the period between the
end of the financial year of the Company and the date of this report:

There have been no material changes or commitments, if any, affecting the financial position

of the Company which have occurred during the financial year as well as starting from April
01, 2024 till date of this report.

Conservation of energy, technology absorption, foreign exchange earnings and out-go:

As required under Section 134(3) (m) of the Companies Act, 2013 read with rule 8 of
Companies (Accounts) Rules 2014, details of conservation of energy, technology absorption,
foreign exchange earnings and outgo are as follows:



(a) Slons.emmmn.gf_gngmp

(@)

The steps taken or impact on
conservation of energy

The Company has taken adequate
measures to reduce energy consumption.

(i)

The steps taken by the Company
for utilising alternate sources of
energy

During the year under review, there were
no alternate sources of energy utilized by
the Company, however as and when any
such opportunities arise, the Directors
shall take necessary steps to utilize such
alternate sources of energy.

i)

The capital investment on
energy conservation equipment

The Company has not incurred any capital
investment on energy conservation
equipment during the year under review.

(B) Technology absorption:

@

The efforts made towards
technology absorption

Considering the nature of business activities
carried out by the Company during the year
under review, technology has played a vital
role. The Directors have taken necessary
steps to ensure that wherever the Company
can adopt technology and digitize processes,
the same has been done to achieve business
growth.

(i)

The benefits derived like
product improvement, cost
reduction, product
development or import
substitution:

Considering the nature of the business
carried out by the Company, use of
technology and digitization has enhanced
the efficiency of the Company’s business.

(i)

Details of imported technology:

(@)

The details of technology
imported

No technology has been imported by the
Company. )

(b)

The year on import

Not Applicable

©

Whether the technology been
fully absorbed

Not Applicable

(@

If not fully absorbed, areas
where absorption has not
taken place, and the reasons
thereof.

Not Applicable

(iv)

The expenditure incurred on
research and development

The Company has not incurred any
expenditure on research and development,
during the year under review,
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(©) Forelgn exchange earnings and out-go are set out below:

Financial

Particulars year | Financial year
ended on March 31, | ended on March 31,
2024 INR(in lakhs) | 2023 INR(in lakhs)

Foreign Exchange Earnings Nil Nil

Foreign Exchange Outgo Nil Nil

Details of Subsidiaries, Joint Ventures or Associates Companies:

As on M-arch 31, 2024, the Company does not have any Joint Ventures and / or Associate
Companies, however during the year under review company has acquired ownership in
SLEEPLOOP INDIA PRIVATE LIMITED and subsequently SLEEPLOOP INDIA PRIVATE
LIMITED has become whollyowned subsidiary ofGALLARD STEEL LIMITED (the Company)
details of which mentioned below:

- i ” ﬁ".{_%i
SLEEPLOOP  INDIA  PRIVATE | Subsidiary 100% 2(87)(ii)
LIMITED

Further Pursuant to Section 129(3) of Companies Act, 2013 read with rule 5 of Companies
(Accounts) Rules, 2014) - Statement containing salient features of the financial statement of
subsidiaries/associate companies or Joint ventures is provided as Annexure -II in form AOC-1
of this report.

Risk management policy:

The Directors ensured that the risks, which threaten the existence of the Company, were
addressed as and when the same were noticed. The Directors also ensured that they took
necessary steps to identify and review any risks, which may have arisen during the normal
course of business.

Details of directors and key managerial personnel:

The Company has a professional Board with right mix of knowledge, skills, and expertise. The
Board provides strategic guidance and direction to the Company in achieving its business
objectives and protecting the interest of the stakeholders.

During the year under review there is no change in the composition of the Board of directors
of the Company, however after the closure of financial year 2023-24 and till the issue of this
report following changes were taken place:

i. Appointment of Mr. Zakiuddin Sujauddin (DIN: 03482802) as Managing Director
(KMP) of the Company w.e.f. 01/04/2024.

ii. Appointment of Mr. Hakimuddin Ghantawala as Chief Financial Officer (CFO) of the
Company w.e.f. 01/04/2024 and continuing as director of the Company.
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ili.  Change in Designation of Mr. Zahabia Kalabhai (DIN: 08193625) and appointment as
non-executive director of the company w.e.f. 01/04/2024.

iv.  Appointment of Ms. Pallavi Parihar as a Company Secretary (KMP) of the Company
w.e.f. 01/05/2024.

V.  Appointment of Mr. Ashish Sanjay Agarwal (DIN: 06731753) as Independent Director
of the Company w.e.f. 01/05/2024,

vi.  Appointment of Mr. Bhavesh Kishorwaghani (DIN: 10612008) as Independent
Director of the Company w.e.f. 01/05/2024.

Except above, there was no change in the composition of Board of Directors of
Company during the year and up to the date of this report.

Further,

i. Mr. Zakiuddin Sujauddin (DIN: 03482802) Managing Director and Executive
Director of the Company who retires by rotation and being eligible, offers himself
for re-appointment. '

ii. Mr. Hakimuddin Ghantawala (DIN: 07695718) Executive Director of the Company
who retires by rotation and being eligible, offers himself for re-appointment.

Further none of the directors of the Company were disqualified under section 164 of
the Companies Act 2013 to be appointed or reappointed as director of the company or
any other company during the year under review.

As on the date of this report, the board of directors of the Company comprises

following:
Sr. | Name of Director DIN/PAN | Designation
No.
1. Zakiuddin Sujauddin 03482802 | Managing Director, Executive Director
Zahabia Kalabhai 08193625 | Non executive, non- Independent
Director
3.. | Hakimuddin 07695718 | Chief  Financial  Officer  (CFO)
Ghantawala &Executive Director '
4. Ashish Sanjay Agarwal | 06731753 | Independent Director
5. Bhavesh 10612008 | Independent Director
Kishorwaghani

Details of significant& material orders passed by the regulatorsor courts or tribunal:

There ‘are no significant and material orders passed by any regulators or courts or
tribunals,which may have impactedthe going concern status of the Company and its future
operations. Further, no penalties have been levied by any regulator during the financial year
under review.
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Statement in respect of adequacy of internal financial controls with reference to the
Company’s financial statements:

As per the Auditors’ Report, the Company has internal financial controls, which are
commensurate with the size of the business of the Company. The Directors, as and when
required, shall keep on strengthening the same as per Internal Financial Controls Financial
Reporting (IFCFR) requirements.

Deposits:

During the financial year under review, the Company has not accepted any type of deposits
which falls under the purview of Chapter V of the Companies Act, 2013 read the Companies
(Acceptance of Deposits) Rules, 2014 and accordingly, the disclosure requirements stipulated

under the said Chapter are not applicable. There were no unclaimed or unpaid deposits as on
March 31, 2024.

Disclosure under Rule 2 (c)(viii) of the Companies (Acceptance of Deposit) Rules, 2014:

The Company has accepted loan from the following persons who had furnished to the
Company, a declaration in writing, to the effect that the amount is not being given out of funds
acquired by him by borrowing or accepting loans or deposits from others.

SR.NO | NAME OF PERSON NATURE OF RELATIONSHIP AMOUNT
INR (in Lakhs)
1. | Hakimuddin Ghantawala | Directors and CFO 8.5
2. | Zahabiya Kalabhai Director 19.97
3. | Zakiuddin Sujuaddin Managing Director 47.99

Receipt of any commission by the Managing/Whole Time Director of the Company from
either the Company itself or its holding or subsidiary companies:

During the financial year under review, no commission from the Company or its Holding or
Subsidiary Companies was received by any director of the Company.

Declaration by Independent Directors:

Company has received declaration from Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 stating
their qualification to be appointed as Independent Director of the Company.

Corporate Social Responsibility (CSR):

Provisions of section 135 of the Companies Act 2013 with respect to the corporate social
responsibility was not applicable to the company during year under review. .
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Disclosure under Sexual Harassment of Women & Workplace (Prevention, Prohibition
&Redressal) Act, 2013:

In compliance of Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, (“Act”), the Company has circulated the Prevention, Prohibition and
Redressal against Sexual Harassment of Women Employees at Workplace Policy (“Policy”).

The Company has, accordingly, established a Core Complaints Redressal Committee at the
Corporate Office.

During the year, the Company received no complaints of sexual harassment, Further training
was conducted to increase the awareness of employees.
Committees of the Board

A. Audit Committee:

The Company has constitutedAudit Committee under Section 177 of the Companies Act, 2013,
composition and details of the members of the committees were as follows:

Sr.No. | Name of the Director Designation | Nature of Directorship
1 Ashish Sanjay Aggarwal Chairman Independent Director
2, Bhavesh Kishor Waghani | Member Independent Director
3. Hakimuddin Ghantawala | Member Executive Director

B. Nomination and Remuneration Committee:

The Company has constituted Nomination and Remuneration Committee under Section
178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its

Powers) Rules, 2014 composition and details of the members of the committees were as
follows:

Sr.No. | Name of the Director Designation | Nature of Directorship
1. Ashish Sanjay Agarwal Chairman Independent Director
2. Bhavesh Kishor Waghani | Member Independent Director
3. Hakimuddin Ghantawala | Member Executive Director
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C. Stakeholders Relationship Committee:

The Company has constituted Stakeholders Relationship Committee under Section 178(5) of

lhl; Companles Act, 2013, composition and details of the members of the committees were as
follows:

Sr.No. | Name of the Director Designation | Nature of Directorship

1. Bhavesh Kishor Waghani | Chairman Independent Director

2. Ashish Sanjay Agarwal Member Independent Director

3. Zakiuddin Sujauddin Member Executive Director

Disclosure on establishment of vigil mechanism:

The Company Is not required to Implement a vigil mechanism under law.

Fraud reporting:

There were no frauds reported by auditors under sub-section (12) of Section 143 of the
Companles Act, 2013 (including amendments), during the financial year under review, to the
Board of Directors and hence, as such there Is nothing to report by the Board under Section
134(3)(ca) of the Companies Act, 2013.

Statutory Auditors:

M/s. Vikas Lalwani & Associates, Chartered Accountant having (Firm Registration No.:
018485C), was proposed to be appointed as the Statutory Auditor of the company at the AGM
held on September 30, 2023, to hold office for the period of five consecutive year lLe. from
financial 2023-24 to 2027-28 from the conclusion of Annual General Meeting (AGM) of the
Company held on 30* September, 2023 till the conclusion of the Annual General Meeting to
be held in 2028.

However, due to pre-occupation of the firm M/s. Vikas Lalwani & Associates in other
assignments they have express their willingness for discontinuation from the position of the
Statutory auditor of the Company.

The board has proposed the name of M/s S.N. Gadiya & Co. Chartered Accountant (FRN:
002052C) to appoint as statutory auditor of the company in casual vacancy w.e.f 05/02/2024
for conducting the Audit of the Company for the financial year 2023-24. Further the board of
directors proposed his appointment for the period of 5 years in the ensuing Annual general
meeting of the Company subject to approval of the Members at the ensuing Annual general
meeting to be held on September 30, 2024. Accordingly, his appointment shall be effective
from the conclusion of the ensuing AGM till the conclusion of the AGM to be held for the
financial year 2028-29.

The board has received the necessary consent letter and eligibility letter from M/s S.N. Gadiya
& Co. declaring his eligibility and consent to be appoint as statutory Auditor of the Company.
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Internal Auditor: -

The provisions of Section 138 of the Companies Act 2013 with respect to the appointment of
Internal auditor are not applicable to the Company.

Cost Records and Cost Audit: -

During the year under review, in accordance with the provisions of Section 148 of the Act
read with Companies (Audit & Auditors) Rules, 2014, Company is not required to maintain
cost records under section 148(1) of the Companies Act 2013.

Secretarial Audit and Auditors: -

The proyisions of Section 204 of the Companies Act, 2013 and rules made thereunder does
not applicable to the company during the year under review.

Explanation to the statutory auditors’ remarks:

The Auditors’ Report does not contain any qualification, reservation, adverse remarks or

disclaimer and hence, does not call for any comments under Section 134 of the Companies
Act, 2013,

Compliance with Secretarial Standards on Board Meetings and General Meetings:

The Company has followed the applicable Secretarial Standards, with respect to Meetings of
the Board of Directors (SS-1) and General Meetings (SS-2) issued by the Institute of Company
Secretaries of India.

Directors Responsibility Statement:

In accordance with the provisions of Section 134(5) of the Companies Act 2013, the Directors
confirm that:

(a) In the preparation of the annual accounts for the financial year ended on March 31,
2024, the applicable accounting standards have been followed along with proper
explanations relating to material departures;

(b)  The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2024 and of
the profit of the Company for that year;

(c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

(d)  The Directors have prepared the financial statements on an accrual basis and under
the historical cost convention;

()  The Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.
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The disclosure statement with regard to the internal financial controls does not apply
to the Company, however, details of adequacy of internal financial controls with

reference to the financial statements as required pursuant to Rule 8 of the Companies
(Accounts) Rules 2014 are mentioned elsewhere in this report.
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INDEPENDENT AUDITOR'S REPORT
To the Members of Gallard Steel Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Gallard Steel Limited, which
comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss (including
other comprehensive income), Statement of changes in equity and Cash Flow Statement for the year
ended. notes to the financial statement including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles gcnerally accepted in India. of the state of affairs of the company as at 315l March, 2024,
and its profit, total comprehensive income, the changes in equity and its cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilitics under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the accompanying financial statements of the current period. These matters were
addressed in the context of our audit of the accompanying financial statements as a whole and in
forming our opinion. Based on facts and circumstances of the entity under audit, we conclude that

& s P 1.3:\0-’-? —
thete are no key audit matters to communicate. A4




Information Other than the Standalone Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, and financial performance of the
Company in accordance with the accounting principles gencrally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements
OQur objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone [inancial statements. Z4=TaN




As part of an audit, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our-conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going Concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical rcquirements regarding independence,
and to communicate with them all relationships and other matters that ma rea.mnably be thought to
bear on our independence, and where applicable, related safeguards: - e
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
As required by section 143 (3) of the Act, we report that:

1

a)

b)

c)

d)

g

h)

we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit:
in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books ;
the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income. Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account;
In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014
On the basis of the written representations received from the directors as
on 31% March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2024 from being appointed as a director in terms of Section
164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.
With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.
With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial

position in its standalone financial statements.
ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable dosse

y-if any, on long-term
contracts including derivative contracts; ¥
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iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company and its subsidiary
companies incorporated in India.

i) The feature of recording audit trail (edit log) facility was enabled. However, the
accounting software is not enabled to extract a full-fledged report of audit trail
containing all the relevant details. Further, for the periods where audit trail (edit log)
facility was enabled and operated throughout the year for the respective accounting
software, we did not come across any instance of the audit trail feature being disabled.

j)  The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
-Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For S. N. Gadiya & Co. B
Chartered Accountants 7. OAD/

SN Gﬂ{ﬁ}'ﬂ -‘N.___-‘!c:_ngf: ,_ :
Proprietor
M. No. 071229

FR No. 002052C
UDIN: 24071229BKCRIM1606
Indore: August 28, 2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE STANDALONE FINANCIAL STATEMENTS OF GALLARD STEEL LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Gallard Steel Limited
(“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its husiness, including adherence to company's policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records. and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit.‘We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Notes require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appr
for our audit opinion on the Company’s internal financial controls S}’Sif,‘.lﬁ; (
Meaning of Internal Financial Controls over Financial Reporting ;’f"L,'\,' vk
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that: '

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company:

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S. N, Gadiya & Co.
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ANNEXURE ‘B’ REFERRED TO IN POINT 1 OF REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OF THE REPORT OF THE AUDITORS ON THE
ACCOUNTS OF GALLARD STEEL LIMITED FOR THE YEAR ENDED 31 MARCH, 2024

3()

(a) (A)

(b)

(d)

(e)

3(ii)

3(iii)

3(iv)

(B)

Property, Plant and Equipment

The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

The company has maintained proper records showing full particulars of intangible
assets;

The Property, Plant and Equipment have been physically verified by the
management at reasonable intervals and in accordance with the confirmation
provided by the management there was no material discrepancy found on such
verification;

The title deeds of all the immovable properties disclosed in the financial statements
are held in the name of the company;

There was no revaluation of Property, Plant and Equipment or intangible assets
during the vear under audit;

There have been no proceedings found initiated or are pending against the company
for holding any Benami Property under the Benami Transactions (Prohibition) Act,
1988 and Rules made there under;

Inventories

Physical verification of inventory has been conducted as at reasonable intervals by
the management and in our opinion, the coverage and the procedure adopted for
such verification by the management is found appropriate. As per the information
provided by the management, there was no major discrepancy noticed during the
course of verification;

Investments, guarantees, loans and advances

The company has made investments, provided guarantee or security or granted any
loans and advances in the nature of loans, secured or un-secured, to companies,
firms, LLPs or any other party except bank guarantees in favour of Govt.
Departments and advances for supplies in normal course of business which are not
prejudicial to the interest of the company. The details of which are as under;

Particulars During the year Balance as on 31.03.2024
Investments 237.20 lacs Rs. 237.20 Lacs
Corporate Guarantee Nil Nil
Advances 60.12 lacs 127.80 lacs

Compliance of section 185 and 186 of The Companies Act, 2013
The company has adhered to the provisions of section 185 and 186 of The
Companies Act, 2013 in respect of loans, investments; guaraptees and security;

e
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3(v)

3(vi)

3(vii)

3(viii)

3(ix)
(a)

(b)
(c)

(d)

(e)

®

3(x)
(a)

Deposits U/s 73 to 76 of The Companies Act, 2013

The company has not accepted deposits or amounts which are deemed to be deposits
and thereby the provisions of section 73 to 76 or any other relevant provisions of
The Companies Act and the Rules framed there under as well as directives issued by
Reserve Bank of India have been complied with;

Maintenance of cost records

The company is not covered under the clause regarding maintenance of cost records
as prescribed by the Central Government under section 148 (1) of the Companies
Act, 2013;

Statutory dues ,
The company is regular in depositing statutory dues including Goods and Service
Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service
Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other
statutory dues to the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31* March,
2024 for a period of more than six months from the date they became payable.

Unrecorded transactions

During the course of audit. we have not come across any transaction not recorded in
the books of account required to be surrendered or disclosed as income during the
year in the tax assessments under The Income Tax Act, 1961,

Long term funds and its utilization

The company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender;

The company has not been declared willful defaulter by any bank or financial
institution or other lender:

As per our scrutiny, term loans borrowed during the year were applied for the
purpose for which the loans were obtained;

We have not come across any instance of fund raised on short term basis having
been utilized for long term purposes;

The company has not taken any funds from any entity or person on account of or to
meet the obligation of its subsidiaries, associates or joint ventures;

The company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies;

Public Money and Preferential Allotments

The company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year aid therefore we have no
comments to offer whether the raised funds wercﬁ,ﬁpﬁica ﬂ:rmhe purposes for which




(b)

3(xi)
(a)
(b)

(c)

3(xii)

3(xiii)

3(xiv)
(a)
(b)

3(xv)

3(xvi)

those are raised;

The Company has issued 17,45,000 equity shares fully paid (face value) of Rs.10/-
cach issued on rights basis at Rs. 10/- each and 30,00,000 equity shares fully paid
(face value) of Rs. 10/- each issued as bonus issue during the year and thereby there
is no contravention of Section 42 and 62 of The Companies Act, 2013.

The company has not made any preferential allotment or private placement of
convertible debentures (fully, partially or optionally convertible) during the year and
thereby there is no contravention of Section 42 and 62 of The Companies Act, 2013;

Fraud, Fraudulent Transactions and Whistle Blowing

We have not noticed any fraud by the company or any fraud on the company which
has been reported during the year;

We have not come across an offence of fraud while performing our duties as an
Auditor which is required to be reported under sub-section (12) of section 143 of
The Companies Act, 2013;

We have not found any whistle blower complaint received during the year by the

company;

Compliance of Provisions related to Nidhi Companies
The provisions related to a Nidhi company are not applicable to the company being

not a Nidhi Company; —_—

Related party transactions

All transactions with the related parties are in compliance with section 177 and 188
of The Companies Act, where applicable and relevant details have been disclosed in
the financial statements etc., as required by the applicable accounting standards;

Internal audit under section 138 of The Companies Act, 2013

The company has an internal audit system commensurate with the size and nature of
its business; .

The reports of the internal auditor for the period under audit are placed on record
and reviewed by us before finalizing the audit report;

Non cash transactions )
During the course of our random checking, we have not come across any non-cash
transaction with directors or persons connected with directors by the company or
vice versa.

NBFC related provisions

The company is not required to be registered under section 45-IA of The Reserve
Bank of India Act, 1934 (2) of 1934 since the company has neither conducted any
Non-banking Financial or Housing Finance Aq}ﬂﬁf Jim_:fj;qvestment activities;
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3(xvii) Cash losses
The company has not incurred cash losses in the financial year and in the
immediately preceding financial year;
3(xviii) Resignation of auditor

There has been resignation of the Statutory Auditors of the company during the year
under audit and no objections. issues or concerns were raised by the outgoing
auditor; :

3(xix) Financial Ratio Analysis
On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of the Directors and
management plans, we are of the opinion that no material uncertainty exists as on
the date of the audit report about the company’s capability of meeting its liabilities
existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet date;

3(xx) Corporate Social Responsibility under section 135 of The Companies Act, 2013
It is not applicable to the company for the year under audit;

3(xxi) Consideration of consolidate components
We have no comments to offer under this paragraph of CARO being no
consolidation of financial statements during the year under audit;

For S. N. Gadiya & Co. e
Chartered Accountants #:;f & 2200 \
[ VIR
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Gallard Steel Limited
CIN: U28113MP 2015PLCO34065
Balunce Sheet as at st March 2024

(AL amasenti in TO0, anless odberndse siated)

Nk Asat Az at
Hsc March 2024 st March 2023
Equity and liabilities
Sharcholders' funds
Share capital 3 T0,000.00 22 550,00
Reserves and surplus 4 37,776,863 38,567.63
107,776.63 61,117.63
Non-current liabilities
Lomg-Term Borrowings 5 74,426.73 4977642
Orther long-term liabilines 6 = :
Long-term provisions 313.48 406.25
Dreffred tax hability E =
T74,740.21 50,182.67
Cuarrent liabilitics
Short-Term Borrowings 7 55,957.89 4430224
Trade payables B
(A) Total outstanding dues of micro enterprises and - -
srmall enterprizes; and
(5 Toal :_‘:::;ﬁ"‘; L‘f‘dﬁ“;mm i 50,683.52 33,586.74
Otther current habibtes g 115.08 .
Shor-term provisions 10 10,175.46 4,152.62
116,931.95 82,041.60
Total 29944899 193,341.90
Asscis
Moo-current asscts
Property, plant and equipment
Tangble asacts 1 T4,651.39 52,580.72
Intangble Asset 103.16 280,01
Capital Work in Progress 48.506.41 36,474.02
Long term investments 12 23,720.00 =
Long tesm loans and advanees 13 1278024 6, 767.85
Cither long term aseets - =
Deferred tax assets (Net) 15 1,332.35 1,186.51
161,093.55 9728511
Current assem
Inventories 40,239.92 32575.68
Trade recavables 1[1] G7.077.31 4, 417.84
Cash and bank balinces 17 5253.02 2.540.01
Lioans and sdvances 18 24 BR4.98 13,696.20
Other cuerent assets 19 900,21 423,06
138,355.44 26,052.79
Total 299,448.99 193,341.50
Faor 8. N. Gadiya & Co. Faor and on behalf of the Board of Directos of
Chartered Accountants Gallard Sieel Limited
Firm Mo, 00X52C
5.N. Gudiya Zaikiuddin Sujauddin Hakimuddin Ghantawala
Proprctor Director Director
Membershup No.: 071220 DIN: 03482802 DIN: 07695718
Place: Indore
Due28.08
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Gallard Steel Limited
CIN: UZB113MPZ0ISPLCOMO0GE
Statement of Profit and Loss for the year ended 31st March 2024

(AL amounis in £'000, ankes otberaise stated)

N For the period ended For the year ended

e st Masch 2024 3181 March 2023
Revenue

Revenue from operations 20 260,291.14 205,905.83
Other income 2 841.20 200,49
Total revenue 261,132.34 206,106.32
Expenses

Cost of matenal consumed 22 13409263 144,608 44
Change in inventories (4,096.62) (4,775.56)
Employee benefits expense 23 16,147.15 800939
Finance cost 24 10,475.87 7.284.16
Deprecianon and amortisation expense 25 1211256 7.021.08
Orther expenses 26 65,TBZ15 39,017.40
Total expenses 234,513.74 201,164.91
Profit{Lose) before Prior Priod, Exceptional and 26,618.60 4.941.41
Extraordinary Item and Tax

Prdor period items 24347

Profii/ (Loss) before Exceptional Extraordinary [tem and Tax 26,375.13 4,941.41
Exceptional lrems 7.340.72 10371.44
Profit/ (Loss) before Tax 33,715.85 15,312.85
- Current fax 4,652.50 -

- Deferred tax (145.84) 3,906.83
Profit afics Tax 202002 11,406.02
Eamings per equity share 7

[Mominal value per share: 210 (previous year 210)

Basic (in T) 417 5.06
Diluted (in T) 4.17 5.06
For 5. N. Gadiya & Co. e For and on behalf of the Board of Directors of

Chartered Accountants Gallard Steel Limited

Firm Mo, 002052C

S, Gadiya Zaikivddin Sujanddin Hakimuddin Ghantawala
Proprictor Diirector Dhrector

Membership No: 071229 DDIM: 034823802 DIN: 07695718

Place: Indone

Dare: 28.08
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Gallard Steel Limited
CIN: U2S13MP2015PLCO34065
Statement of Cash flow for the year ended 31st March 2024

(AL amounts fn V06, welecr otbermite itated)

Annexure il 1, 2023 To April 1, 2022 To
PARTICULARS No. "‘Fﬂl farch 31, 2024 Ipnll 31, 2023
[A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax as per Profic & Loss A/c 26375.13 4,941.41
Adqusted for:
a Depreciation 1211256 T.021.08
b, Interest Expenses & Finance Cost L AT5.87 7,284.16
c Profit in sale of FA ¥ N
. Inverest & Other Incorne {730,800 (109.71)
Operating profit before working capital changes 48,232.7T6 19,136.94
Adjusted for
o Drecrease /(Increase) in Inventonies (7604.24) -
b, Decrease [ { Increase ) in Trade recavable (20,65%.47) 536812
¢ Decrease / ( Increase ) m Short werm loans and advances {11,1R8.7R) (812.28)
d. Decrease [ ( Inerease } in Other current assets [477.15) 3,500,000
. Increase [/ ( Deerease ) i Trade payables 17,096.78 (62402
f Tnceease / ( Decrease | in Cither Linbilities 115.08 (211.77)
& Increase / (Decrease) in Short Term Provisions 1,370.35 357.93
h. Increase ¢ (Deerease) in Long Term Provisions (P2.77)
Caah g ted from operat 26,732.56 19,714.92
Met Income Tax [Paid)/Refund - -
Net Cash Generated/(Used) From Operating Activities (A) 26,732.56 19,714.95
B. CASH FLOW FROM INVESTING ACTIVITES
a. (Purchasc) Sale of Fixed Assets (26,665.68) (RATO.03)
b. Investment in work in progress (12032.40) -
c. lnvestment in subsidiary companies (23, 7200007} 9,594,000
d. Interest & Other Ineome T30.80 10971
& Long tesm loans and sdvances given {6,012.3%)
Met Cash Generated /(Used) From Investing Activities (B) (67,699.66) (18,750.32)4
C. CASH FLOW FROM FINANCING ACTIVITES
2. Proceeds/ Repayment of share capital 17, 450,00 -
b. (Repayments ) / proceeds of long term borrowings 24,650.31 3,598.81
c. ( Repayments ) / proceeds of short term borrowings 11,655.65 1,673.36
d. Interest & Finance Cost (L0.475.87) {7,284.16)
Net Cash Generated/(Used) From Financing Activitics (C) 43,280.09 (2,011,
Net Increase / ( Decrease ) in cash and cash equivalents 2,313.00 {1,047.17)
(Cash and cash equivalents at the beginning of the year 2894001 623,61
Cash and cash equivalents at the end of the year 5,2583.01 (423.56)

Motes:

those of curtent year,

1. The above Cash Flow Statement has been prepared under the "Indirect Method” as set out in Accounting Standard -3 "Cash Flow
Staternent’. Previous year's figueed have been regrongped [ rearranged [ recasted wherever netessary to make them comparable with

2. The above statement should be read with the Significant Accounging Policies and Notes on Finandal Statements.

For 5. M. Gadiya & Co. =Y Gﬂﬂ.“}.

Chartered Accountants e
Firm Neo, 0020530 (

oot
S.N. Gadiya \wii_'l =
Proprietor
Membership MNo.: 071229
Place: Indore

Duc: 29,08, 2024
DN 244771220 Bk KTM 1E0E

For and on behalf of the Boand of Divectors of
Gallard Steel Limited

Laikiuddin Sujauddin  Hakimuddin Ghantawa
Director Director
DIN: 03482802 DIN: 07695718



Gallard Seeel Limited
CIN: URSIMPMASPLORI40LE
Motes 1o the financisl satemens for the year coded Yise March 2024

(AN ey i €00, wiiets athermr viaed)

i

3R Managernen: Privae Limieed wai sncospesrted oo 10eh Dhecemnber 2014 with the obiecy m carry on she bussess of sald wraste/ repects mangsemaear projeon snd carry o
the busmess of such perojects sckiding door m door collection. of wee, mjecn, woondury collecnon, meyching and seggreganon of b degradable and orher waste such s
paper , nubleer, pass, plashc erc.

The company has becnme o public bemnited compasy .l 12-04-213%

Summary of digmificant accoamning palicies
Basis of Prepastion
The financial an prepared i danice wich Geenerally Accrpted Accousieg Pemcple (GAAP) under the hitorical convenstion on the sccrial bass GAAP

ctaeris i peesceibiod urder Soutem 133 of the Companses Act, 2013 (the Aoy sl with Ride 7 oof the Compamies {Aocomnes) Rules,
2014 wnd the pwrmnl'ﬂ:}n (10 the extent snutifed]. Accosnring policses have been consissently apphed exeopt wherr & nrefy isnsed accounting stsndasd s inielly
adired o rEMBOn 0 a0 Eribbng acccmitng siandard requiees » changs il the sccounsing pobicy huther woom ase

Use of estimanes
The § e of firumcl TEquiTEs the T i ke and peicns tut affect the mported smouno of cevenes, expenses,
uundkﬂm-dmldmmﬁwlmh-guﬂzuddmmmmmhum“mndmhwhmhnlr@o{
mm.ﬂmlﬂmwhm.ﬂmmﬂnﬂhmﬂ puneg & matrnal adj 1o the carying amcanss af st
ot hakahitres o fumare proods.

Pt wond Equ
m“
Tangbie ssets are stuted ar cout, lesn laesd clep wadd Touses, o wny, Cwmwmhpud-mbmn-qmﬂmwm
et and any coat sttmbutable m bangay the sseen o in working condetion for 0 intended we which nchades taes, freghe, sad sssallsbon and slocaed
P during dog sadl exchuve of Topue e credet JGST/CGST and SGST) or othes s eseche availabile o the Cormpany

When pams of an stewn of taglle assets ave differenr usefid Hives, they see sccomnted far e separate mema (major components] of propersy, plant and equpment

Sabsequent expendisuse selating oo tanglie asets i capibzed only of such expendmue el ) an ncreass i the fifire benefine from such s bevond s prenously
susemsed standarnd of perioomance.

Iniangible asven

.hqnindimu‘hhmmudummmnd luted 1 and aco d losses, of wny Inewngdhle dsts are amovssed on 3
seraight [ hamin over their ewi d useful ves A nebvarrat wmrmumkﬁﬂmunﬂhmﬂmmudhmhmwtq-mhm
nﬂhﬂﬂmmmwmmmpﬂﬂh method e d ur lewsr ur each financial year end 1F the expected
useful lide of the assect s ny from p the e i changged acoondmgly.

D da i plant and

Mww :ﬂmu“ﬁipmmMﬂff:h&n“ﬂa,ml!qmm“ﬂﬁa!pm plant and rquipment The
Comegasy wet streaight hne methad and has wed following useful lives o provade deprecisnon of diffomest class of is property, plant sod eqaipment

Particulars Uncfiul bl i year
Ehlehing m
Orfice eqepment: m
Famiture and fixnace 1]
e eqerenin 5
Lramypates 3

The Company bas sdopaed Schechale 11 4o the Companses Acr, 2018 which requares ﬁm&mmhmd“uﬂhhhmhmmwufh
propay, plast and i they have wiedul life that u satenally §iferent Erom that of te asset. (Comp Aco

Depmcuanan on sddhon o fanghie e i proesded oo pee-cms ot from she dute the assets see meady for aiended wse. Depceostion on. sade/dicand fom cangghles
assers 18 prowided Forupin the dewe of wlp, deduchon or diecard of mngible assers o the case may be

Impairment of Assen

The carryng amounms of sseees aee revnewed gt esch bulence theet dase if there u iy mdication of impairmeer based oo eviernal eitemal Facsors. A smpairmens Ioss i
recogrised wherever the canying amount of an aset exceeds it recovershile smount The recovershle smount i the greser of the smsey’ et seling pace snd wal o i
In macasing vahie in wee, the extimaied faure cash Bows wre dscounted m thess presens value o the weygheed aversge cost of capind

At enpurmaest, deprecistion smortimsticn o provided cn the sevasd carrvog smount of the asset over it oomaireng useBal life.
Povreign curmemcy sunsbstion

Tmirial secogmithen:
Faneign T e im the repormeg curreney by applneg the cxchange rate between the reposning currency and the foreign cormncy @ the daie of

the ranmction

Conversion:

Foreign curmency monetury sems are eeponed wsey the clsing mte. Non-monesry meme whick are cumed i e of baennesd enet denseminared in 8 fngn cumeney we
sepuned wing de eachange cuse ar e daie of il smmscion, non-moneary siems winch s carned @ fur vahe o other sl vauanon denominared in 4 Soeegn
curowrny v repoted usng the exchange mses thae cxmied when such vabaes were desermined.

Revemie reoiguition
Izmlrﬂ:uFﬂml-milhlrnpﬂeﬁ&mmﬂhthﬂhmmhﬂ_d
Revesme from sake of services

Brvenue from mle of servces are soconnred based o wrage of complenon of seagnmenis, when there s reasonahle cerminey oF it ulenase reslissticn

Imierest tmoomse

nerrest income is recognmed on 2 nme propartion basis ey it sccoent the smoont cutsanding and spplhcalile nteres e

THvldend bacrans

Divadend mcome on shares of componie bodses and unsy of munsal funds o accounted on sccrual basi when the Company®s aght 1o roenve dmdend is eseablished.




loveatment

Mon-Carrest lartstment

Mon-ooressr b e tos e bl fior @ penodt of more than @ year. Non-tarment b are carsied indradually at cost less provison foc
diminution, other tun wnponary, o the value of usch invesmens.

Current loves emsn!

Custent invessments are invesaments intended to be beld fiar 5 peand of Lo than 8 prear. Cisrrens invesmenns are seased a1 the lowrer of cout snd smadies valor, determined oo
an indevidual inestmens s

Casls and cash
Cash und cash eqanlerits inchade cash in hand, deward deposies with basiks, Baek vversicafia are shorws withss bsotrvangs in current labsdmies in halsace theer.

Empiorees Benefit
Ewhtbeufm‘nhmorwmmwhhmhmmmpﬁhmmwmhm

urﬁdﬁ--ullnnurdurw-lnahmwh-mhwﬂﬂmh.hmmmmmmmhmpwkmﬁw
frands

Short-teom emplogee bmefis: AR employes beneBo payable wholly withis swelve months of rendesing e servce dre clamified s whery-term employes besefies and s
recogrused i the Statement of Profitand Loss in the penod = which the employee mnder the related serviee.

The comgsary has nor madr provason for granty and lerve eacathenent. The same will be sccounted for as-and when pad,

Lavoncories

The compary dors oot have sy avemory.

Incimme oo
Tax expense for the period ises of currenn i, deferned tix and M I tax eredit conmdered in d irmay, the nes prof or koss e the yeas

Caurrent
Provian fac ourmeat e s recognized o the bans of esnmaned tarable wscome for the curens secomnmag rear in docoedance with the Tnoome- oo Act, 1961,

Deferred wx
The deferred] taa for oming diffemnces hetwern the book and rax profios for the pear is sccounted o, uing the fie rates and brws thar have been nibststively enached & of
the reporang dare.

I?l‘&trﬂnldupmcmdinﬂﬂﬂmmmﬂmmhmmmudmhmhhpﬂu&ﬁn:l-ﬁrud:u:lu' v iy
and the corrmapunding deferred tax lisbilimes or assets are recognuscd g the fax cates that have been snacted or sibstsvely enscted by the balance sheet due, Dieferred
taz asarts are recognised only to the exseat there s seasonabie oomtumty that the sxsers can b sealised in mw.mmmmwum
im“doilum,*ﬁmdurnmmmnpmvdod;fﬂrn-nmmmul'mimufmmﬂrﬁrmm—ummmd:mhhbuhrth
—d-p-dhn-dtmorhru&-wmmﬂ-u:hnm:ﬂmnw}nmﬂy:mpnh:mmmmhrmﬂ

At pach repormng dare. the Company seaiieiies the anmeoognmed defessed ras semss, if sy

Mimierom abiemaie

Mininenam altesmiase tax (MAT) pasd in 4 vt is changed to the Seatrment of Profit and Lo s corvenr t The Company meognass MAT cred avalable ss s asse only m
the exoemt thus there & comvineing evidencr thar the Company will pay normal incore e deryg the specified penod, £, she pened for which MAT credis i aliomed 1o be
corned forunnl In the pear an which the Company cecogress MAT coeeic an an asset in scconiance with the Guidance Mot on Accourmng; For Ceedit Availsble in regpect
of Mimirmam Altereative Tox under the [ncome-ms Act, 1961, the sauc waaet in crewmd by way of ored 0 the Storemens of Profir and Loss and shown s “WAT Credis
hﬂﬂﬂ-ﬂ-"mﬂwpln!rmm-Ih"-h\‘l'mlhmm’murmmmﬂmmummhmhw;hmh
comvmeing evidence that o wall puy sosmal o dunng te specified prood.

Losaen

Operating bewics - As & losser
Leases ia which & sgmificant pomcn af the disks and srwands of cwocrship are roosned by the lesor ame classified a1 openiring lesse:. Paymener muds undee sperng bases
are churged 1o Smternenr of Profit and Loas om 3 simsght-line bisis corer the peood of lnase.

Previsions, Comtingeat Linbiliry and Contingent Asaet
Froviainn

The Company creutes & previcn when thete is present obligation 2 & resuls of o paar evene thar probably sequires 20 ousflow of resmuoes and @ relable estimae can be
nudluf:hmocfmlig-fu

Contingeni inbilizies
A dhsclogure for & conusgent lisblity v made when there 15 5 posible obiganon or @ presest chiligarioa that pretibly wnll nor sequise i outfier of resources or whees s
rehubide esrmute of the oldiganon ceanor be made.

Contingens nasem

Combingent assets e nesher moneded aor chaclosed i the & al

Earimgw Fer Share

Basc eaemings per share are caloulited by divding the ner prafit o o for the pesiod Lo T dera by the weghted avrrage mumbes of ey e

cutstassling cunng the poood. I‘hw’dmdnmp—;-nbmnlqﬁ;mmmhrm:ﬁ-mmmem#-umwﬂ
reverse ahaon split (conscdaicn of dhases) tast have changed dhe mmber of cquicy shues caiatnding, without conmapandeng chunge in esousces

For the purpase of calnsdanng dilured tamings pes share, the et profit or boss for the year srerh ble o pquiry shamholders and the wrigheed sverage number of e
oubsandmg dunag e period aw adpuseed for the effecrs of all diletve potential squiry shares




Gallard Steel Limited
CIN: UZBILIMP2M5PLO0M06S
Notes 1o the financial statements for the year coded 3t March 2024

[l mames o € (KM, smiers arheraiie shted)
3 Share capital
As at Jlet March 2024 As at st March 2023
Namberof A MNumber of A
shares shares
Authorised share capital
Equity shares of # 10 each TOO000 7000000 4,000,000 40,000,00
7 0600, D00 70,000.00 ] 40,000,00
lssued, subseribed and fully paid-up share capital
Exquity shares of ¥ 10 each fully pasd-up TR (KN TO 0 2,255 (KK} 22550100
Total issued, subscribed and fully paid-up share capital 7,000,000 70,000,00 2,255,000 155000
(2) Reconciliation of equity share capital
As ot st Murch 2024 As at st March 2023
Numberof  Amount MNumber of Amouny
shares whures
Equity Shares:
Balance as at the hegnning of the yoar 2,355,000 12 85000 2255 (WKL 22 550,00
Add : Number of shares issued dusing the year 4,745,000 47, 450,00 .
Balance as at the ened of the vear T.000,000 70,000.00 1355 000,00 22 850,00
(b) Rights, preferences and restrictioas attached to cquity shares
Equity Shares

T.-‘.qn'qShm'lhﬁmnpn_rhumkrhnufqmMtfmd:ﬂmdmnkhkr_ﬁﬂhl!ﬁrwmptuhm heid The dvidend proposed by the Board of Direciors s subsy
the appeerval of the sharehokders o the ensuing Annual Genersl Mecting, except in case of mierm dividend. In the event of liquidasion, the equity sharchalders 16 elsgblle t recmwve
the remainmg assers of the Company after distnbuton of all preferential smounts, in proporton o ther sharcholdmy,

(e) Purticulars of shareholders holding moee than 5 % equity share of the Company

As ar Yst March 2024 As mt Mer March 2023
Mumberof % holding ~ MNumber of ¥ bolding in

Wass of shargs in the shares shares thic shaies
Manya Zaknaddm Vil 2,119,588 IZEY 1211.250 5371%
Kaid |ohar kalabhai ot Nl ] 39 362750 AL S
Hakimuddin Ghantawaly 1,480,000 2114% 320,000 14.19%
Anshul Kanungo 32000 457 e T E ] 14,100,
Zahnaddin Vaikil 830,312 11.72% a (LI
6,978,250 bl 1,714,000 96.18%

(d) Detail of share held by promoters
As ot 3ot March 2024 As at Mast March 2023

MNumber % holding MNumberof % holdingin % change
of shares  in the shares  shares the shares during the year
Fad [ohar kalabha 2,298 350 19K 362 750 16.09%% 1589
Haksemuddin Ghanmwala TABLOO0 2L.14% 320000 1 15 6.95%,
Mariva Zakiuddsn Vakil 2,119,688 L8 1.211,250 33.71% 23,43,
Pahabiya Kalsbha: 1,750 Gty 10001 (L i1
Falmalcin Vakil B20,312 1L.72% 1, D0NLLND L 1167
6,560,008 95.4% __L396.000 B4.08%, 1.06%

4  Rescrves and surplus
As As

3let March 2024 st March 2023

Surplus in the Staternent of Profit and Loss

Balance ut the begnning of the year M7T.63 (11,8835
Add: Prefit [/ (koss) for the vear 29,209.20 1140600
Total 29,526,83 37.63
Security Premium Reserve

Balance st the begmnmg of the vear 38250101 3825000
Add: Addinon during the year =

Leaw Used during the yeas 30,000.00 -
Total 8,250.00 36,250.08

Total 37,776.83 38,567.65




Gallard Steel Limited
CIN: U2 113MP2015PLOIS06S
Motes to the financisl statements for the year ended st March 2024

(L ooty OO0, wrmdess aphermvis tated)

5 Long Term Borrowings
As a1 3ax March 2004 As at Mot Macch 2023

Particulars Current  Mom Cusrent Current Non Cisrrent
Secured Borrowings

Banks® IS3MB0 5293554 x 24230 64

Frown WHRFC 184,21 MHL.76 - 1.759.57
Unsecured Borrowings
Loan from seabuted parties 20,149.43 > 23,786.41
Loan from othees 1,000,000 - 2
Total 15,579.01 T4 426.73 - 49,7642

As at Mm March As ot 31 March
2024 2023

Nayak Hydraucs

Total

7 Lonag-term provisions

As a1 315t March Ag ot 31st March

b il ]
Provision for Graoiry EIERET] -
Peerasiom for GST 43
Provision for Lease Rent Parable . - 19082
Total EIENT] 0425

7 Shor Term Borrowings

A= ot 31at March As at 31st March

224 2023

Secured Bomrowings

Yes Bank O Limit M E0E7 o ed ran |

Current marusties of leng term debts 18,5790 735453
Unsecured Borrowings

Overdrult from NBFC

Loan from Directoes 5,548.21

55,957.89 44, M2 24
#  Trade payables

As ot 3o March As at 3lst March
2024 2023

(a) Touml cumssanding dues of micm enterprises and small
enterprises (Refer Mot 31) and:
(o) Tomal cutstameing dues of creditorn other than macm

enterprses anid small enrerpases 501,683.52 13,586, 74
Toual 50,683.52 33,586.74
Ageing analysis of Trade Payables as on 3st March 2024
Tarticalars Lasa than Maore than 3

1-2 yeury Z-3 years Tatal
1 ycar year
(a) Toml cumsanding ducs of mico enterprises and small

enrerpeises (Refes Mot 31) and; v -
{b) Toml sustanding dues of creditors other than meceo

enterprises and small enterprises. 50,333,537 350015 50,683.52
Ageing analysis of Trade Paysbles as on 31 March 2024
Fariculars Less tham More than 3

1-2 2-3years Toesl
1year o years
() Tora oursranding duss of metes eaterpases snd seall

enserprises (Refer Mowe Y1) and; - =

(H) Tom! ousmndmg dises of credamees other than mecns
22 4275 T5T1 - 33,586 74




Gallard Steel Limited

CIN: U28113MP2015PLCOS 065

Notes to the financial matements for the year eded Mo March 2024
Al cmpomrnls i U000, wmdess atherwise dated)

%  Other current liabilities

As ut 3l March As s 3lss March
2024 02

ESIC & EPF payble
G5T payable

TS Papable
Sl'nq[lr.ll*
Audit fee parable
Interest on MSME 2
Advance from Custormer 11508

Total 115,08 =

W Short term provisions

As st Nut March As at 3 March
2024 2023
For Smnatory Dues BITTAH ETEENT]
For other duss 319792 131553
Taotal 10,175 .46 4,152 62




Gualtard Steel Limited
(CIN: UZALLSW P20 15 PLCDM0GES

Mites i the rancis] sotements for the year snded Slat March 224
el amraniy iy £, sl avherwior sied)
Lla. Properey, plost snd equipmems

Prsticisd Civemn Block A Diepreciation . Met Block
1 April 2023 Addiioas Dispossl 51 Masch 2024 1April I8 For the period Disposal 31 Masch 304 3 March 2024
Land 15096, 86 - 15,096 86 - - - - 15,00 I8
Hhushdug, 23449.12 96 74 46108 2T 1079480 1,094 10 120,07 1176291 1061594
Plant f Machinery 4653437 4108 00 ERLE] a5 2HETT a1 721485 B30 41,008
Cenmputers 3E5.09 16153 S 2 am L ] . 354 156 D
Velhucls TS0 5593 BDR5Y 17760 236 b - LU b A4 61
Purminire & Fiamuee LR 1140 1,030 51 TiETE T54 - T2 14 e k!
Elecine Bguprents 1460 A BLk 1728 14 T390 20 58 - 7554 73257
Testng Equpment 97.15 12447 . Tz 1555 e - d 4 350 64
§7,7A0. 54 36, 318,91 ,455.24 TR 50782 L9371 734073 MR 65100
P " Giros Block o Actwmubited Ik da Mt Blook
L Apsl 2022 Dispossl 31 March 2023 LApal N2  For the period Disponal 31 harch 223 31 Miarch 2003
Land V5,050 B . . 14,006 R4 N = - 15,009 Ra
Bhuildeng pades it ] 15583 - 17 84012 6565 50 1290950 - 10,7485 1145824
Pans 8 Machunieny 51756.8% T 0T LS Bl B 45,558 47 I7.738.52 5,008.84 1057144 k) 24,100 8y
omnpuiEmy Jman 461 A5 i 18] i - L AR
Vehacles s TS000 T . 17766 - 17768 5T2%
Fiomenane & P LLIIL ITA5T - 1,004 11 X 9435 - TiaTe YA
Elecne Eoipenents L0000 36075 - 146084 57803 195 57 - TTae0 503
Testing Fopg 55 4 Ale8 - 715 2148 1447 - 1555 G160
FLARL M 945603 [LN-TE]] !-‘l‘.?ﬂ.lﬁ_ 5 TTE.53 6,803.73 W STLAM 35,07 A2 SLER0.T2
1L, Capital Work In Progress
Partieudars e Dok _ A Theprecuni. et Block
1 Apell 215 Adtisicns 1 Masch 334 TApeil W23 Fos the periad Diaposal 31 March 2034 M March 2024
Work i Progress 36474 4361971 Lr R T A7.56581 - +7. 95081
3647402 ALGIT.T1 32,138 12 AT = - = 4796561
P & G Biioack i Accumubsied Pt Bilnck
TApell I Additioss Dirposal 31 March 3123 LApl 322 For the pesiod Dispoeal 31 March 2023 31 Mach 2023
Work m Froges 3701600 4947 1) 642907 M ATLO2 . - - - 347400
TI,96 00 454710 EAW1T HATHEL . B ATEIT
¢ lnsangible Asscm
B i Ciroan Biock A lased Drepre ciats Mt Block
1 April NS A [Hapossl 31 Murch 334 1 Apeil 2021 Frar the pevipd DHapoaal 31 March 2034 31 Masch B4
S0 frware 524103 - - 524.08 24402 1%6.88 420.RR 161 55
3403 = = 524.08 20407 L] < [~ [
— r———
Pl Geoms Block = A Deproriation Het Binck
1 Apail Ar Additions Diispoaal I Muarch M2 1 April 2000 For the periad Trapoaal 31 Masch 233 il
Sofeare e 4. - Sheay 2667 278 - oz JRILA]
e 134,00 - [IINE] 2067 217.35 - dh i} 01
—
nd. 1 gible sasem under develog
B i Tiroen Block A Diepreciuth Net Block
1 Apell 023 Disposal 31 Masch 334 LApAIZ)  For the period 31 March 324 3 March M4
Seiftwire . 541 A0 540 ) . 540 B
- ] - 4080 - - - - S0
Partiod Grroas Block A iatrd |epreriation et Block
1 Apnil WX A Dispossl 31 March B23 1 April 2022 Disposal 31 Masch 23 31 Miarch 2023




Gallard Seeel Limited
ICIN: LB IINMPIOIS FLON 4065
Notes 10 the Bsancial yasements for the peur ended Slat March 224

AN amamnd w F000, mekii stbermin o)
1B Moo curreel inreslmests

A mi Hui As ax Mas
Masch M4 March 023
Non Trade (U nquoted)
Investment w equity maivamest
Investeent in Subsdisnes
(i) Teveserment in Sleeploon Indis Per Lanited (160000 Equiry Shares of Bs. 10 each @ 14815) (PY D Shares) 2872000 .
Toul 0, 720.00 =

i lﬂm_h-dm
(L mnimernd cmmiernsd o, mowiers wbrmnir rfated

A ut Vet As s Sy
Murch 2004 March 2023
Secunty depaut 3BH117 3280
Caprral Adrmnces LY A
Toul [P %] 5, 147.85
15 Dhefierred Tun Amset (Miet)
A it Hmn An i et

Manch J0T4 March N3

Dieferred tx (sssets)liabdiey on scoousi of

Pricr penod Leme-previou year sdiusemens

Tax effect of nming difference [oa accoust sn WV af properny,

phant & equipsnent betwess the IT act and Companies act & Prevision of granury) 133238 i1

Tam effect of nmung diffrence (oe scoount of diffrence in expense
llorerabile under sectuon 3603 of [T set snd Companien act) o

Dlerred Tas Asset (Mex) [ETTRT) 1,186.51

s ar 3t AawSiet
March 024 Murch 2023

Ko satzmals B 050 TA0L05
Frughed goods 12 58000 1600157
wip 14,11250 55T 00
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Gullerd Seee| Limited
CIN: UZS1SMPROISPLOIMOGS
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Gallard Steel Limited
CIN: U28113MP2015PLC034065

Notes to the financial statements for the year ended 31st March 2024

(AN amounts in T000, unlesr otherwise stated)
20 Revenue from operations

For the year ended 31st For the year ended 31st

March 2024 March 2023
Sale of goods 260,291.14 205,905.83
Total 260,291.14 205,905.83

21  Other Income

For the year ended 31st For the year ended 31st

March 2024 March 2023
Interest received 730.80 109,71
Discount recerved 0.21 15.62
Weighting & Weight Diff. 110.19 75.16
Total £41.20 200.49

22 Cost of material Consumed

For the year ended 31st For the year ended 3lst

March 2024 March 2023
Opening [nventories of Raw matenal 9,979.80 9,257.47
Add: Purchases of RM 137,660.24 145,330.77
Less: Closing Inventories 13,547.42 9,979.80
Total 134,092.63 144,608.44
Changes in Inventories

For the year ended 31st For the year ended 31st

March 2024 March 2023
Closing Inventorics
Finished Goods 12,580.00 16,072.88
WIP 14,112.50 6,523.00
Less: Opening lnveniories
Finished Goods 16,072.88 7,079.20
WIp 6,523.00 10,741.12
(Increase) /Decrease in Inventory
Finished Goods 3.492.88 (8,993.68)
WIP (7,589.50) 4,218.12
Total (4,096.62) (4,775.56)




Gallard Steel Limited
CIN: U28113MP2015PLC034065

Notes to the financial statements for the year ended 31st March 2024

(AN amaunts in T'000, uniess orberwise stated)
23 Employee benefits expense

For the year ended For the year ended
31st March 2024 st March 2023
Directors Remuneration 1.350.00 =
Contribution to Provident And Other Funds 331.09 105.43
Factory Wages H938.18 4,304.79
Salary Expenses 4,676.06 2,990.41
Boous 24913 -
Provision for Grauity 70.01 -
Professional tax 5.00 =
Staff Welfare Expenses 527,69 518.76
Total 16,147.15 8,009.39
24 Finance cost
For the year ended For the year ended
31st March 2024 31st March 2023
Interest To Bank 627642 6,582.13
Interest To Others 3,431.25 213.17
Loan Processing fees and other Chatges T68.20 488 86
Total 10,475.87 7,284.16
25 Depreciation and amortization expense
For the year ended For the year ended
31st March 2024 J1st March 2023
Depreciation on tangible assets (Refer Note 11) 12,112.56 7,021.08
Total 12,112.56 7.021.08
—
26 Other expenses
For the year ended For the year ended
31st March 2024 31st March 2023
Annual Charges (GEM) 10.00 10.00
Audit Fees 250.00 40.00
Bank Charpes R7.68 98.86
Business Promotion Exp 815.90 99.09
Calibration Charges 170.62 198,72
Commision 1,096.00 581.99
Computer & Printer Expenses 27.86 13.14
Conveyance Expenses 236.07 147.88
Crane Expenses 37.65 151.85
Cutting Charges 270 1.02
Demat Conversation Charges 5.00 10.00
Development Cost 169.49 -
Electicity Consultancy charges - 156.00
Electrcity Expenses 1590840 14,205.66
Factory Expenses 93.11 67.74
Factory License Expenses 11.78 35.84
Factory Security Expenses 577.16 394.89




Gallard Steel Limited
CIN: U28113MP2015PLC034065
Notes to the financial statements for the year ended 31st March 2024

AN armounts i 000, unless othermwise stated) -

Freight - Transportation Exp 5,839.44 4,647 49
Godown Rent 26.50 -
Incidental Charges = =
Insurance 121.43 23.16
Internet Charges 27.54 =
IREPS Repistration Fees 35.00 =
Late Deduction 6,205.92 405,71
Late Fees and Interest to GST 107.32 76.42
Lease Maintanance 97.56 97.56
Lease Rent 201.22 104.21
Legal & Consultancy Charges 456.18 37N
Loading/ unloading Exp 3839 69.69
Machining Charpes 2714152 12,865.30
Mise Expenses 4.65 9.88
Municiapal taxes 16571 -
Oither Chatges " =
Packing & Forwarding Exp 70.02 195.80
Penalty under various act = 2.63
PMIR Charges 5088 .
Postage & Courer Fxp 57.69 96.90
Rebate and Discount 14.60 54.52
Repistranon Expenses Tra1 368.02
Rental Exp 36506 556.95
Repair & Maintenace 338.71 45871
ROC Charges T24.71 -
Software Maint & Updation 30,49 -
Stationery & Printing Exp. 33.76 18.74
Telephone & Mobile Expenses 16.00 48.00
Testing Charges 3,199.87 1,999.63
Tour & Travelling Fxpenses 103.55 61.60
Transaction Charges 344.25 43.06
Training charges 43.00 -
Vehicle Maintainance 155.95 16.33
Visit & Service Charges 56.50 69.20
Water Charges 114.00 107.53
Total 65,782.15 39,017.40
* Payment to statutory auditors
Statutory audit fee 250,00 40.00
Tax audit fee - -
Other expenses - -
250.00 40.00
Prior period Items
For the year ended For the year ended
31et March 2024 31st March 2023
Provision for Gratuity 24347 =
Total 24347 =




Gallard Steel Limited
CIN: U28113MP2015PLC034065
Notes to the financial statements for the year ended 31st March 2024

= £ amosunts in T000, unless othersise stated)

27 Exceptional Items
For the year ended For the year ended
31st March 2024 st March 2023
Subsidy Received 7,340.72 10,571.44
Total 7,340.72 10,371.44
—_——
27 Earnings per equity share (EPS)
For the vear ended For the year ended
31st March 2024 31st March 2023
Net profit after tax available for equity shareholders (A) 29,209.20 11,406.02
Weighted average number of equity shares (B) 7,000,000 2,255,000
Basic EPS (A/B) (3 4.17 5.06
Diluted EPS (4/B) @) 417 5.06
Nominal value per equity share (%) 10 10

(This space bas been intentionally keft biank)
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INDEPENDENT AUDITOR’S REPORT
To the Members of Gallard Steel Limited

Report on the Consolidated Financial Statements

Opinion :

We have audited the accompanying consolidated financial statements of Gallard Steel Limited
(“hereinafier referred to as the Holding Company™) and its wholly owned subsidiary (w.e.f February
16, 2024), Sleeploop India Private Limited (Holding Company along with its subsidiary together
referred to as “the Group) which comprises the Balance Sheet as at March 31, 2024, and the

Statement of Profit and Loss (including other comprehensive income), Statement of changes in
equity and Cash Flow Statement for the year ended, notes to the financial statement including a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as “the consolidated financial statements™).

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Group as at
31* March, 2024, and its profit, total comprehensive income, the changes in equity and its cash flows
for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made there under. and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that. in our professional judgment, were of most significance in
our audit of the accompanying financial statements of the current period. These matters were
addressed in the context of our audit of the accompanying financial statements as a whole and in
forming our opinion thercon, and we donot provide a separate opinion on these_matiers. Based on
facts and circumstances of the entity under audit, we conclude that there are i watters to
communicate.




Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon
The Group’s Board of Directors is responsible for the preparation of the other information. The other

information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Group’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these consolidated financial
statements that give a true and fair view of the financial position, and financial performance of the
Group in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

The Board of Directors is also responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are 1o obtain rcasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or j F;\;\\




aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these consolidated financial statements.

As part of an audit, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any mgmﬁua;u;
internal control that we 1d=nt1fy du.nng our audit,. We also prnﬂdn those c]:lnrgc#c"j 1

!
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with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books ;

c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

e) On the basis of the written representations received from the directors as
on 31% March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2024 from being appointed as a director in terms of Section
164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Group’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Group to its directors during the year is in accordance
with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on its ﬁnanclal position
in its consolidated financial statements.




ii. The Group has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts;

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the holding company and its
subsidiary companies incorporated in India.

i) The feature of recording audit trail (edit log) facility was enabled. However, the
accounting software is not enabled to extract a full-fledged report of audit trail
containing all the relevant details. Further, for the periods where audit trail (edit log)
facility was enabled and operated throughout the year for the respective accounting
software, we did not come across any instance of the audit trail feature being disabled.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) 2020 (the “Order”/ “CARO™) issued by the Central Government in terms of Section
143(11) of the Act, to be included in the Auditor's report, according to the information and
explanations given to us, and based on the CARO report issued by us for the holding
company and its subsidiary included in the consolidated financial statements of the Company,
to which reporting under CARO is applicable, we report that there are no qualifications or
adverse remarks in these CARO reports.

For 8. N. Gadiya & Co.
Chartered Accountants

S. N. Gadiya
Proprietor

M., No. 071229
FR No. 002052C
UDIN: 24071229BKCROL6282
Indore: August 28, 2024



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of the Group as of March 31,
2024 in conjunction with our audit of the consolidated financial statements of the Group for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Group’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Group considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to group’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Notes require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures sclected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.




Meaning of Internal Financial Controls over Financial Reporting

A group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
group's internal financial control over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the group;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the group are being made only in
accordance with authorisations of management and directors of the group; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the group's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Group considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For 8. N. Gadiva & Co.
Chartered Accountants

S. N. Gadiya
Proprictor

M., No. 071229
FR No. 002052C
UDIN: 24071229BKCROL6282
Indore: August 28, 2024



Gallard Steel Limited
CIN: U231 1IMP2015PLCO3406S
Consolidated Balance Sheet as at 31st March 2024

LAl amennts in TO00, palss stheniiie sbated)

Note As at As at
31st March 2024 Mst March 2023
Equity and liabilitics
Shareholders® funds
Share capital 3 T0,000,00
HReserves and surplas 4 40,157.05
1,10,157.05
MNon-current Habilities
Long-Teem Borroradings 5 1,20,713.95
Long-term pronvisions 313,48
1.21,027.43
Current liabilities
Short'Term Bormmaangs 7 T6,010.92
Teade payables 8
(A) Tetal sunstanding duoes of miceo enterprises and -
small enserprises; and
(B) Torl vutstanding dues of creditors other than mizm
enterprises and small entecprises 405047
Orther eucrent labilites 9 £,925.29
Shiort-tern provising 10 13,685.53
1,60,672.21
Total 3,91,856.6%
Agsets
Mon-current asscts
Property, plant and equipment
Tangible asscts - 1,23,936.55
Inmngble Assct 103,16
Capital Werek in Peogress 48,506.41
Goodwill 12 4,570.25
Long term loans and advances 13 5,080.2%
Dheferred tin assets (Maf) 4 1,743.37
1.83.940.00
Current sescts
Taventoces 15 52.750.92
Trade recervables 16 90,982 62
Cash and bank balonces 17 6,965.97
Loans and advances 18 54 9HR.ZT
Oither current asscts 19 221992
07,316,697
Total 3,91,856.69

For and on behalf of the Board of Direcoors of
Gallard Steel Limited

For 5. M. Gadiya & Co.
Charmered Accountants
Fiem Mo, OO2052C

3., Gadiynm Hakimuddin Ghantawala
Prepreitoc Dhzector & CHO
DIMN: 07695718

Membesshup No.: 071229

Place: Indone

Date: 28.08.2024

UDN: 24071229BKCROLA2E2

Parthar
Secretary



Gallard Steel Limited
CIN: UZ8113MP2015PLC0O34065

Cosolidated statement of Profit and Loss for the year ended 3lst March 2024

(ALl amonmty in TOO0, smisss otherwise siated)

N For the period ended For the year eaded
- 3lst March 2024 315t March 2023

Revenue
Bevenue from operations 20 268,244 40 -
Cher income 21 G870 -
Total revenue 2,69,225.10 -
Expenses
Cost of mareral consumed 22 1,40,498.85 z
Change i mventorics 23 {5,325.58) &
Employee benefits expense 24 17,914.19 -
Finanee cost 25 1107112 =
Drepreciation and amorisation expense 26 13,247.72 -
Oriher expenscs 27 (4,475.15 %
Total expenses 2,41,88L45 -
Profit/(Loss) before Prior Priod, Exceptional and 2734365 -
Extraordinary Item and Tax
Prioe penod items 243.47 &
Profit/(Loss) before Exceptional Extruordinary Item and Tax 27,100, 18 s
Exceptional Iremns 28 9,384.12 .
Profit/ (Lose) before Tax 36,484.30 -
- Cureent rax 5,104.49 5
= Deferred mx (209.61) -
Profit after Tax 3158942 -
Earnings per equity share 29
[Nominal value per share: 10 (previous year: 100)|
Basic {in T .51
Dilated (in T) 4.51 -

For 5. N. Gadiya & Co.
Chartered Accountanis
Faren Mo, 0020520

8.M, Gadiya

Propresoe

Membershup No. 071229
Place: Indore

Date: 28.08.2024

UDIN: 24071 229BKCROLS2E2

For and oo behalf of the Board of Directors of
Gallard Seeel Limived

Hakimuddin Ghantawala
Director & CFO
DIM: 07695718

ihar
Companly Secretary



Gallard Steel Limited
CIN: U2B113MP20I5PLCO3406S

Consolidated Stavernent of Cash flow for the year ended 3st March 2024

(A woenants i TN, wwdets ibermise dated)

Anncxure April 1, 2023 To April 1, 2022 To
PARTICULARS No. March 31, 2024 March 31, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit Befiore Tax as per Profit & Loss A /¢ ZT000.18 -
Adjuated for:
1. Deprecabion 13, 24772
b, Interest Expenses & Finance Cost 1107112
e Intenest & Uther lncome (TH6.42)
Dperating profit hefore working capital changes 50,632.60 “
Adjuseed foe:
1. Decrease f(Increase) in [nventonies (17,736.29)
b. Decrcase / | Increase ) &0 Trade recervable (34,017.94)
e, Decresse £ | Inceease ) in Short ieom loans end sdvences (20,045.96)
d. Decrease ¢ ( Increase ) in Long teom Joans and advances (6,012.3G)
e. Decreate / | Increase ) in Other current apwety (LHG,18)
[ Decrease [ { Increase | in Other non current assers (477.13)
|g Increass [ | Drecrease ) o Treade payables ¥1,648.96 s
h. Increase |/ { Decrease ) i Other Liabalines 6,167.75
1. Increase / {Decrease) in Short Term Provisions 2448
i, Increate / {Decrease] in Long Term Provitions @277
Cash generated from operations 2,905.19 -
Met Income Tax (Paid)/ Refund N .
Net Cash Generated/ (Used) From Operating Activitien [A) 2,005.19 -
B. CASH FLOW FROM INVESTING ACTIVITES
& (Purchase) Sake of Fieed Assers (49,4536.37) -
b lnvestment m work m progress {12,032.40) -
© Intercit & Oither Income L1784 .
Met Cash Cenerated/ (Waed) From Investing Activities (B) (0,315 .36) -
C. CASH FLOW FROM FINAMCING ACTIVITES
i Proceeds/ Repayment of share capiml 17 45000
k. { Repmyments ) / procesds of long term bosrowings 43,561.79
£ ( Repayments ) / proceeds of shom reem borowings 1711816
d Interest & Fmance Cost {15,211.96) -
Met Cash Generated/ (Uned) From Financing Activitles (C) 62,912.97 -
Met Incresge / [ Decrease ) in cash snd cosh equivalents 5,502.80 -
Cash and cash equivalents at the beginning of the year 146317 -
Cash and cash equivalents at the end of the year 6,905 497 -
MNomes:
1. The shove Cash Flow Sratement has been peepared under the "Indirect Method™ as set our in Acoounting Standard -3 'Cash Flow
Smtement’. Previous pear's fGgures have been megrouped / racmnged / recasted wherever necessary fo make them comparable with those of
cureent ypeat.
2. The shove stateaent shauld be read with the Significant Accounting Policies and Notes on Financial Statements.

For §. N. Gadiva & Co.
Chastered Accountants
Firm Mo, 002052C

.M. Gadiya

Preprenoe

Membership Mo 071229
Phce: [adose

Drave: 28,08 2024

UMM 24071 229BRCROLG2AT

For and en behalf of the Roard of Directoes of
Gallard Sveel Limited

Sujauddin  Hakimupddin Ghantawals
Director & CFO
2402 DIN: U7605T18
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Conmy Secritary



Gallard Steel Limited
CIN: UZ81LIMP2015 PLCOM-0GS
Motes (o the comsolidated fnancial statements for the vear ended 3isr March 2024

(1T caings i € OO, ivlets acheratie pied)

1

Background

M5 Galard Serel Lamied w8 pubshe company domenled m Inda snd Incorp d 1ndler the af the Cemg Act, 1956 and has s
reguatered offce st Flat Mo I,mdwlmﬂlMlTﬂm-mm i engaged inin manufichunng of Tracton Mot
'Cutrparunhkﬂdpm:hxh

“The corsobadated financul saernents s st 31 March 2024 present the consobdated fnencl poaiton of the il ity il
colecnvely calbed us the Group

Thia lina ol Suosiade ey, wwhinds srn wrahided w3 the consclidaimn wid the Compainy's Iokliog i ae ne ke

Counwy of Incorparation Percemuge of voring power ss ne 3 March 2004 |
lexchia 100%%
(e £ 1bth Febmary, 2034)
aff

Basis of Preparstion
The finuncal ame "m ! MMMWMF@MEMHM&MMMH
azorail basis. GAAP a8 bed under Sernon 133 of the Compenies Acy, 2013 Prhe Ac™) resd wish
mTﬁmw:L{cwﬂmmlimhpﬂwﬂﬂw Az (0 the exzent notified). Accounting palicies have been consnrerdy
asphed eacept s 8 newldy saed ey durd is wnigially sdopied or revizon to un esisong accounning sandard requires a change in the
acoounting polscy hither o in use.
Use of ertimases
The pr 1 o i I recpices the b ks UGk nd ehat sffect the repocied amouns of
EYEmEE, aviety wnd Eabulines and disch al connngent liabilis I““ﬁhmmmmmﬂ“m

amn the mansgement’s best knowledge of ourrent evens and achona, uncermamty sbout these assumpticons snd estimases could messll in e astcome
revining & materal adjustment to the eanrying smeounts of ssces or lishiliten o Riture perods,

Froperty, Plant and Equipment

Tangitbe diren

Tangslle assery are seared wr cost, less accumulited deprecianon and smprrment owses, f any. Cow compeses the puschase poce, | g oy, il
capmahzanea crsend ane mer and any cost anribucable o brisgug the see 1 i woriang, condmon e s meended wse which wchudes taes, freighe,
and mstallanon and aliocarsd | expenditure dunng acq and exchunve of Ingut tax crocit (JGST/CGET and SGST) o ocher raw credet
arailable o dhe Comgpany

When parn. of an item of rangible ssseo have Gferens welid v, thay s socoursted for s st wems magor components) of propery, plant and
Tuipmear

Subscquent exprodiure relshug, o tigglble ssety o capstabaed oaly of such expendinune results i wn inconase 1 the Retuns benebits feom such smer
thynumwﬂ'xﬂmﬁm_

Tnuangible sanem

Acgusesd anmangble assers are srated ot scquisinon cosk, net of acnamulsted 2 andl acsumailaied # bowses, if sny. [nfangible sty
wre amoenistd en & preght bne bases wves thesr ssbmabec wsehd Ives. Amﬁpmwhuﬂ Ihullcu-lﬁllmbflﬂiuhwl et wall nor
exceed ben yeiss Feom the dae when the asser i o ase the The peicd and the amortination

msethad are revarded o levit aF #ach mdwﬂtlhqwmﬁﬂhm-1mtmmmmh
smacmsstion penod 8 changed sceondengly

Depreclation an prap plant amd

Based &n massgisent’| MMUHM life perengribed i Schedule T1 of the Companies Act, 201 represent sctunl usshd hile of peopery, plan snd
sqspment Tha Comguany uses stesght line method snd hus ued foliowing usefid lives o prowide depreciation off diffessne clas of i peoperry, plane
and pupment

Pariculars Usefal Tife in yeamn

Ciffice equipmenn 1

Furunice snd bamis L]

Oifiee squpanents 5

Coampuner 3

The Company has acopied Schechde 11 ro the Compunes Act, 200Y which requires sdenbificshon and & of weparste useful bie for esch

majos comspanent of the peoperty, plare and equipment, of they have wsehl Tife that w mateenlly diffesent fmen thar of the emaning et
{Commprivneryt hocrrsing)

Dreprecianon on sdditcn o tangible ssseos o peovided on poo-rm bass from dhe dure che ssch ae wady lor snended wse. Depaecishon on
walefducard from maglle st i provided for upan the date of sale, dedurtion or decand of teaplde ssen s the case may be.

L painment of Asiew

Thee casrying dmasinks of msrets sve rrvurwed af duch balases sheet dass if these is any indicasi af impai ansd oy I/ exreenual Facror. An
impairment loes m recopised wherrver the cacrping amouwnt of e st exceeds o oocoverable amount, The reowedible smount @ the greater of the
ascens’ nat selling prce and value in use. In assssing valuoe inuse, the estimated fatuoe cash Ao ane diucounted ro their present vakae af the weighted

wwemage cost of capinal.

Abeer W, depree: / ieaticn o prowicled on the orneed carping smeunt of e saet ovee il cemoining el life.




wiil

Forrign exrmency transiuos

Imizial recogmivinm

Foreign currency mansscnions. are mecorded in the reporting curmney by spplvng the sxchangs rate | the ] ¥ and the Forsign
curseney o the dare of the mamscion

Comremion;

Forsygn curmarcy monetary itemi ae reposted usn the cloning mite: Non-monetury itsmi which are essned in term of bisoncal cost denomnated in
» Foerign curmmicy are reported using the exchange vt at the date of the transacion, non-mosssary iens which scr camed 8 far vaiue or other
sisular val denominared in & foceign ¥ re peporied uning the eachange rates thar exiseed when such vihars were determaned.

Revenoe recogaition
thmzummwdmhm.ﬁuuhpm&mtﬂumm-;lhmhﬂww‘dhmmmhﬂﬂm

Revenas fmom sale of services
Revenue G uale ol scrvices are accounted based on arage of complenion of wvgmments, when there i cesscnsble comingy of i ulnmate milsason.

Imteeent income

Intagwt It o ecogikised o1 & e peopachon baus faking inec sccoens the smount outstading sad ipplicable iherest e

Dhividend income
Dhiwdend sncous on shanes of corporme Lodses and wiies of musial funds u accounted on sccrusl liss when the Company’s right i recerve dendend
1 wirshlished

Inveatment

Noa-Cormeni |sveimment

o -cueesnl avvsitments and inveibments mended o be held for 8 peod of Mo then o peac. Mon-cumens mvestmenis soe carmed indindudly s
cout lews proveion fo: d othse than mmpacary, intie vilue of sch evesmmenn.

Current Investment
Current investments are investments insenided 1o be held for & period of less than 3 year. Currens investmenes are stated at the lower of cost wad
maskrt vahe, determined on an indivvcual ivesmeant bila

Caali snd cash equivabine
Cauly s gl wiquivalenes inchide cash in hand, demund depositn with bunks. Bunk oveedealts ae shown within borrewings m cument lisbilities in
Dalsace iheet

Employees Bansll

Employer benrfits o she Form of Promdent Fund and Employes Stes lassrarce Scheme ssn defined tonmbuton plans and the contributons e
charged o the Statement of Prodie ind Loss of the yeir when the connbutiond i the respective funds sor due. Thare are mo other oldiginens ocher
e the cormiburion payatle m the respeces funds

Shomrerm employee benefis: All employee benefits payabie wholly wathin reebve months of rendenng the service are clusified a0 shomterm
employees benefin wnd wne recognised in the Starement of Profit snd Loss i the persod in which the employse renden the related secnce.

“The comnpiny baa not mace provason for granaty and leave encudument. The same will be accosneed for i and when pasd,




luventaries
The company does not hive any wrvenior:

Tacome wanes
Tas expenie for dee peood comprises of current s and s creda Jered in d ing the rct prokit or boss for
itk yoar

Curent mx
qumnn!n':ummquuhMﬁmﬂmﬂmhhmm,&“-ﬂmm“hhhh:ﬂlu-ul
Act, 1961

Diefemed tax
The defered tax for nmmsg differenos Between the book and a3 peafins fo the fear 8 sccounied for, unag the s rates and laws the have been
substantively enacted o of the reporting date.

Dieferred tax charge or credit reflechs the tix #ffecre of timang differesces bevusen accounting income and noabile income for the pesod. The defered
s chasge or coedit and the ppording L] i oF miNels e recogised wmng the tex pabes that have been enacted or substantvely
enacted by the bulance sheet date. Dieferred tax sriets see recognised only w0 the exiens theee i reasonshle certaney that the msen can be reslised in
futiste; heewer, wheee there s unabsorbed deprecission or carry Forward of losses, defierred tax sssery are recogresed only i there s § wonal cermingy
af resfnazion of such wsen. Deferred rax amen g ceviewed ot esch balsnce sheet daee sl s wogien-down gt written up i cefect the smount that
i veasomsilaly/ virnsally cevvain Jan the case may be) 0o be ealised.

A ewch eepomeng date, the Company the e defoormd tan mamets, of sny

B indeuns aleernane an

Minsmurs alernase s MATY pad in & yrar o changed o the Seement of Profie and Less w aurrens tas. The Company recogaizes MAT crecet
availalsle & an asset onfy to the extent that there it convincing evidence that the Company will pay nommal income tax dunng the spealied paned, v,
the penod Foe which MAT ceedis @ aliowed i be carmed foraed. In the pear o which the Campany recogyiues MAT crecht as an assst in sccoedance:
with the Guidance Note on Accounting for Credit Avsilable in mespect of Miremess Alssroative Tas uader the Income-tan Act, 1961, the sed amer
mu:dqurﬂcmdilmhﬂimm#bemﬁﬂhﬂMMI'luTm Endtlement” The Company reviews the “MAT eeeci
entitlerment™ smser it each repormng dete snd wrees dor the ssier & the sxiesst the Company doss new have convenceng snidence thas it el pay
normal fax dusing the speafed pesod.

Leares

Operatleg leases - A a leance

Lemey i whach 2 sgpvficsat porton of the ks and rewards of cenership are retuced by the kessor are classified s opemnng leases. Parmenn made
wider operatng leases are chacged o Seatement of Profir wid Los on & scsight-loe basss over the paood of lese.

Provistoas, Contingeni Lishility and Condngent Asset

Provisians

The Company crestes & provision wheit dheee i3 pressat obligstion ar 8 cesalt of o pait svent that prabubly sequures an outfiewr of rescarces and o
selishile essmace cun be made of dhe smount 5 cligaton.

Contingent
A disclosure foe 0 contingent labilicy @ made whaen theee is & possibile chigason oc @ present obigaton that peobsbiy will ot require an outfiow of
rrausrend ae whedt o selishle sstimate of the obligahon cannee be made

Contiagenn sest

Camtingent sisEn ie nenhed reqooded nor in tha

Eamings Per Share

Pass murmurygn (rr share aee caloubsted by dividing the net profit oo ioes for the pericd le 1o equay shareholder by the weighied aveemge

wnrm,mmmmhpmmwmmndw ahiares wee adjusted for everin such as bonus s,
b element @ e nghta meuc, shass aplt and scvepse shaze splic {ronsciddenan of shamm} that have changell the number of iy share
i WAL © f i change in

For the purpsss of valdanng, dhuted eumings per share; the ner profit or koas for the prar sisrilsstshle i equity sharsholders and the fuimed avirage
mumber of shaces cutstanding during the praod are sduued for de effects of all ddutres potenisal squity sthares




Gallard Steel Limited
CIN: UISILIMFI015F LCO3406S

Meren 1o the Hel | financial for the year ended Yo March 302
{erl ' sommarnrs o NG, wderr anfierw o stabiad)

Share capiial

As at 315t March 2024 An gt 3at March 2013
Mumber of Am oant Mumber al Amoani
shares shares
Awthorived shase caplual
Eguiry thares of € 10 each LB, 140,000 1, 1K

(%)

M)

{e)

101,301,000 L,01,500.00

Tased, suibscribed asd fully paid-up share capital

Fapiiry shares of € 10 cach fully pod.up T 0, T DO
Tetal imued, subscrbed snd fully paid-up share capital 70.00,000 imm - -
Reconciliatdon of egulty share capdial
As st Mt Masch M4 As ut Mat March 3073
MNumber of A Number of A
shares abarnes

Baulry Shares
Ralince s at the beginnng of the year 22155 000 225, S0 00000
]+ Mizmiber ol chanrs weued during rhe pear

Reghis [imic 1745 (00 1T S 00000

Barn [wue 30, 00N 3000 €K 000 20
Balinice a5 at the end of the year 0, 00,000 7.00,00,004

Highin, preferences and restrictions atinched to equity shares

Equity Shares

Eguity Shares: The Company has ane class of equisy shazes, Each sharcholder o eligihls for one vote per share held, The dondend propeded by the Boand of Dwectors o subject to the
approval of the sharcholders i the ensuing Annual Genend Meeting, exvept in case of intenm dradend. [n the event of liqusdatbion, the equiry shareholde are dagible 1o ceceve the

remuining assets of the Company afree distnbution of Jf preferontial CNEY etatrt by thesr shamhalding

Paniculars af sharcholdern bolding mone than 5 % equity share of the Com pay

As ot Slet March J024

As a1 Jlst March 323

Mame of shareholder Mumberof % holding In the  Mumber af W holdiag in

e sharean [T the ihares
Tlaryps. Zakaddin, Wil AL, 19,600 .2
Fasd |cckar kalabal 22,34.250 31,98
Hakirmugldan Ghamtrwals 14,850,000 1.14% -
Zuknhien Vil 502 11.72%

6,588,250 95.12% - -
Lrenail of share held by promoien

As an Msi March 2024 A at Yot March 2023

Mumber of %holdingis  Mumber of

% haldiag in e chaage

shares the shares shares the shares during the year
Kad |ohar kalatthai 238350 31,98 B -
Hakimudden Ghantrwala 14, 550, D) e B L ] . .
Marrpa Fakivdden Vol 71,1958 S0.2EY . P .
Lahabign Kalshha L.750 .03 .
Paliodilen Viledl 830313 11724 -

G550, 000 a8 14% - -

Reserves snd

A al As 8l
st March 2024 3w March 2023

Surplus in the Stastement of Profiz and Lom
Balance a the begmning of the year

M6y

Aabd. Profic § (loss) for the year 31, 30042 .
Tedal J1.507.04 =
Security Premism Reserve

Balance ar the begnning of the year 3825000

Add: Addmion during the year =

Lo Bamran Tysus 0, 0001 £ .
Todal [FT) .
Tesal 40,157.05




Gallard Stecl Limited
CIMN: UZLIIMP 2015F LCO 3065
Bowes 1o the consolidared Aaancial marcoents for i yeur caded Jln Manch 2024

LoAld] amapnti 1o EYHF), woulear sifrwetiy ihated)

} Loag Term Borrowlng®

i Aa wi Jiwi March 224 Aa wr sy March 3023
Particulan
Current Mon Current Cuwrrent Non Curreat

Secured Borowiage

Banks 22.E033 TE .04

NBFC B4 21 ML
Unsoeured Bomowings
Loan froen realaned parriss ALEEIS
Lown from other 1L,000.00
Tocl 21,587.52 1,20,713.98 -

& Long-werms provisiens
Al ar As st

Mat Murch 2024 Sbet March 2023

Preramem for Grsnury 41344 =
Toul SLE40
T  Ehon Term Borrowings®
LR el

Mot Murch 204 Jiet March 2023

Becured Borrowings

Vies Bank CC Limir 4747519
Current marunties of long term debiba TS
Urszcumd Borrowings
Laan from Lirrcron 55682
76,510.51 -
& Trade payables
Aam A ar

Jiat March 2024 Jag Murch 223

[ah Teesl cursanding chies ol rcs enberpeses and small
mrerprrs and,
(1] Total outstandirg dues o coechion other than micto

ennerprises and small enceiprscs G047
Tl 64,050 4T
Ageing smatveis of Trade Payables as on 3is1 March 2004
Particulars Leu than 1 More then 3
yesr 1-2 yeams -1 yearn Total
Tah Tooal rrurscanchingg dhues £l rrascats ertterpraaes and el
enterprees (Tefer Mo 31 and. -
(b} Totd oursendirg, dues of coechioes odher than mucr
snresprises and small svrerpreses £3,663.82 IBL. 63 - - &4 05047
B Deher cwrvent liabillies
As i As al

Jint March 2024 Flat Merch 203

Srameniy Lintelmes

1 esa0

Other expenses puvable
Advance from Cusiomer 524707 -
Tol 6,925.2% .
I Short term provisions
Asal Aaat

3lar March 2004 Slo March 2023

For Sy Thes 10,487 62
Fow prher duss 31T .
Toeal 13,585.53




Galland Steel Limdted
AT LEIR LA P2 IS LORASS:

Pirtes b tht dsmsalidaisd Dasacial s sania b the yuas mded Hat ek 05

(A ity - G, s e |

Tone Propery, phost sad sgeipmen:

it [l Aewmmsaloimd [ = S Pilerc
Thpi 20 hadltane Diepossl 3 Marsh B3 TAped BT Fow the periad el V| Wawch 51 M Masch B4
Tand 16 T o . TTI65.17 . - . : (RE Xl
Manlelarig: it 13 2420 8T L 18] AN TR (Fablb ] i LN s N AN
Plani & Muchuery BERNE 1T T LATLLAY 1071 4T 134 77 [ARLRL -] TIALS R R TR
fumpanrn i i 1WA 0 T LE na - i [LIE
Wehale TR un - [ CEL] IT7 i =1 Lo Ll H
Famsium & Fromm HEE R I as L% T 1o S8 [ FT R | Y
Elscim: Equipmursts o k. bt 79 - LRALE] T i - O Lo
Cffice Eaqupammia 0 184 - 3T [ [T} ‘ L") I
Truiing Egmpenania ¥ 15 i 0 Lrifr] 3548 un - i Vil
[ [IF ] ITLH Ban 7,873
12k & apinal Wik In Peogrem
i Y e Chreen Bl Arcewaand (eprec.uma o e
T Apai 3T “Additie Tispasai 3 March 2030 TAgeil MLV Fim the period Diapomal 31 Murch 3536 T30 Mk
Wi n Psgress A TH UY AMINTL i Lam.id A ek A - - - T A
R ] A ¥ i ) AT MaB k| ATl L1
I Teinsggikhs Asssm
Parwcubarn irnm Bloch [ o Mol
I April 013 Addigns il posal W Masch W04 1 Fal) Frs tha 1 March N3 3 ewh WM
Sealimware LETTT ) - 1] az [ - WM [T
L5 = B4 ] B man L
ELd s gible saaim wndes do 7
P Giross Bloch Wi o N Bank
[ Rddisine Tipoesl 3 Wasch B0 Tipedl Y Fad e perisd LEF‘ S e B0 N Mans IS
S rwany - 4510 - ] B . - Yo m
= ] 3 SH . E3 - . [
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Grallasd Sreel Limdred
CIM: V2RI HPAS FLIDMOES
[ Niind Rnansial

el sy dw WO, wwlar e el

for the year ended Slae March 4

13 fioodwll
A ol A wi
Jtan Masch 230 1ar biasgh 221
[ ) ST =
Tod iR :
13 Long tenm loens snd achvsnces
[ Sl s pad avdy pfewre g
A mt A
Jden Murch 3034 Mat Murch 3221
Secusiy deposi FYTiNTY .
Capaud Arhvances L -
Tl l”ﬁ -
4 Deferred Tux Aseed (Mes)
A i )
Jpy Mlarch 2004 3iss March 31
Diafrnad tix (anas )/ Babilidy oo saccoual all
Pouc peaviced |rema-pievacan year adjusimenns. £ -
T bl ef irming ddfferenes or aecomst in I3V of peopersy,
plant & equapmest between the [T scr and Companses 85 & Proveen & grensty) 1, Tak37 =
[RIFE) -
Deferred Tan Asnea (Mes) LT =:
15 Imvensories
Aam LR
Hai March 034 Mot March B2
Biven rmanaasals [EL-TEE] -
Fanahad gonds Il0s608 =
P 14.3E250 -
i“rrmmaliles 5T .
a B :
B Trade mesivabies
Al ha wi
Slot Mlarch T04 Ma) March MO0
Unsecurvd, s dived good:
Dhulstaralerg b o perod exceeding & monrta feom ove dese ey are das o paymeps 088 ¥
[trianre BAIILTI &
Uneecured, considened dowbiful
Oumarsheig b & perod exserding  mosehy
Uithers
Lam : Alkvemices foe doubifd debis in
b —iil -
Ageing smalyuis of Trade Revervables s on Sl barch 304
i i o From due dais of
Lews than & & moaths io Mare than
Lywss 3 e &5 youn yeure Total
Unascured, conidonnd good:
Tirnale Rrameadibes ain 1LHT AR 90,562 561

Unnecured, considersd dowbiful:
Dutnhiring for i perisd retending & monthe
Uivhess




Gallard Steel Limited
CIN UK ESMPa0 RS PLODZADSS
MNotas bo tha Edaisd I i

Tor the year endad Lat Merch 2034

FAX amauny pu 00, walin pilevsaw i)

e

Cmh gnd bank belence

LT An ol
Mo Blurch 30904 Sied March 3033

Conh und sash squivalens

Cash on hand 588740 .
Balance wah ok
- ut cewernk aspoErT 10T4A s
(A1) x
Tatsl 6,984 57 =
Shan jrm beame & wdvences
L P e ———
A wi e i
et March 2034 Miss Murch 200
Capasl \ibvweges [L¥ -
Srounny depren LY =
Havure w Syl LT =
Aibraen i Employrs b LA )
Toual 21-_'.1:' >
Cleher Eusreal BisF1L
A As ap
Jian March 204 Hai Masch 22
Balig ot wath Ooveenment Suihenics ENR IR v
Prepuul B L] -
Tous LT -

T pair Bt v smtimmnlly bt o)




Gallard Stoel Limited
CIN° U281 1 IMP201 SPLOO3 4065

{All smounts i TO00, unless otherwise stated )

5. Mo,

“Loag & Short Term Borruwiags

Mame of Lender

Purpose

Sanciien
Date

A mouni

Hate of
Interest

FPrimary and Collectral Security

1

Cholamandalam
Investment £ Fimance
Co. Limited

Working
Capatal

20,000 00

19.00%%

-Exculsive charge by way of Hypothentication on Current Assets
(Stocks and book debs) and movable fixed aasets of the company both
present and Rrture,

"-Exquitable/ Registered mortgage on property Situsted ut Plot Mo 66,
Sector- 11, Pithampur, Behind Mokita Cement, Dhar, Pithampur, MP-
454775
"Unconditional and Irrevocahle Personel Cuarantes of balow
guarantors bl tenor of the faciliby.

1. Zshabes Kalabhusi

2. Heloeruddin Ghantawala

3. Kad Johar Kalabhai

4, Zalcinddan Sufmaddin Vakil

5. Marnia Fakriuddm Sujsuddm

Incusind Bark Lemiied

Working
Capatal

15.07-23

Exculsive charge by way of Hypothentication on Curment Assets
(Stocks and book debta) and movable fixed assets of the company both
presens and future.

"-Equitable’ Registered morigage on property Situsted ac Plor Mo 66,
Sector- 111, Pitharepasr, Behand Malts Cement, Dhsr, Pithampur, MP-
ASATTS

“LUnoonditional and Irrevocable Persomel Cusrentes of below
guaraniors 1l tenor of the feetity.

I, Zshabma Kalabhai

35 Instalmenis

SIDEI Loan

Plart and
Machinery

S0,000.00

8 R5Y

-Exculsive charge by way of Hypothentication on reapective plumt and

|machinery.

"-Fledge of FI) amounting (o Rs 125 lakhs
"Uncondiional and lmevocsble Persone] Craarantes of directorn

72 Insialments

SIDEI Loan

Flant and
Machinery

20.11-23

B 00

<Extulsive charge by way of Hypotheatication on respectsve plant and
machinery.

-Pledge of FD amounting to R 25 lakhs

“Uncimditional and fmevocabic Persone! Cuaranies of directors .

72 Instalnents

Krsetsu Smson

Workang

12-07-23

3,570.00

17.50%

-Exculsive charge by way of Hypothenticanion on Cusrent Assets
(Suocks and book debis) and movable fixed sssets of the company both
present and funse

-Equitable’ Registered morgage on property Sausted at Plot No. 66,
Sector-111, Pithampur. Behind Mobta Cement, Dihar, Prthampur, MP-
454775
-Unconditsonal and brrevocahle Personel Guarantee of helow
guarastors till tenor of the facility.

1. Zahabia Kalabhai

2. Hekuruddm Ghantawala

3. Kand Johar Kalubhai

|4 Zakiuddm Swsuddin Vakil

5. Mara Zakwddan Sujsudden

36 Instalments

IDFC First Bank Eicher

24-08-22

750,00

IT.02%

-Exculsive charge by way of Hypothentication on respective vechacle.
“Uncondirsonal and mevocable Personel Guarantee of directors

PNBE Car Loan

Vechicle

EL S el

BETi%

~Excubsive charge by way of Hypothentication on respective vechscle.

“Uneondinicnal and rrevocahls Personsl Gy of directors

Yes bank-Overdraft

VWorking
Capital

37-06-22

35,000.00

.40

-Enculsive charge by way of Hypothentication on Current Assets
(Stocks and book debes) and movable fived assets of the company both
prese and funure

“-Equiable’ Registersd mangage on property Sinusted ot Plar Mo 68,
Sector-11, Pithampur, Behind Mohta Cement, Dhar, Pithampar, MP-
AS4TTS

“Unconditicnal and Irrevocable Personel Guarantee of below
uarantors till tenor of the facility.

1. Zahaba Kalabhai

4 Zakauddin Sajmuddm Vakil
3. Maria Zakinddin Sujanddin




Wes bank-Deyopline OD

Working

270622

3,075.00

10.00%

-Exmculsive charge by wary of Hypothentcation on Current Asssts
(Stocks and book debts) and movable fixed asets of the company both
present and furare.

-Equitable/ Registered morigage on property Siusied ot Flod No. 66,
s:;n;;m. Pithampur, Behind Mohta Cement, Dhas, Pitharspur, MP-
Fl

“Unconditional and Irrevocable Personel Guaraniee of below
guaranions il tenor of the facility

| Zahabia Kalabhhai

2. Hakumuddin Ghantawala

3 Kaid Johar Kalabha

4 Fakisddin Sujsuddin Vakil

5. Maria Zakiuddin Sujsuddin,

60 nstakments

Yes bank-DECL

27-06-22

2,992.00

P15

To extend second chargs o all existmg secunity m favous of NOGTOL
end such other secusity’ charge &3 may be required by the bank and/ or
NCOTCL from tme 1o time

{Om Demand

11

'Yes Bank-Term Loan

i

27-06-22

16,662 00

10, 50%

-Exculsive charge by way of Hypothentication on Curren Assets
(Stocks and bock debts) and movable fived assets of the compasy both
present and fuure,

“Equitable/ K. on property Situated &t Plet Mo 66,
m%ﬂ;[ﬂ.w HduMlMﬂthmDh- Pithampur, MP-
“Unconditional and lrrevoceble Personel Guarantes of below
guarantors 1l senor of the faciliy
1. Zahabia Kalabihu
7 Hukumuddm Ghantooals
3 Kaid Johar Kalabhai
4. Zakinsdein Supsaddin Vakil
5 Mara Fakiucdin Saujauddan.

70 Instalments

Eclctronica Fance Lt

if Plant and

11-05-23

9.04%

-Exculsive charge by way of Hypothenbication on respective vechicle
"-Uncondihonal and Irrevocable Personel Charantoe of directors.

51 Instalments

SIDBI Loan-51.

Plant and

14-03-23

24,000.00

BT

M\!ﬂhl#bymu{Hypuumtﬂnmmrewm plant sand

machmery
-Pledge of FO amaanting to Rs 60 lakhs.
"Unconditional and Irevocable Personel Gusranies of directors

60 Instalments

SIDBI Loar-S1.

Plart and

488000

870

-Exculsive charge by way of Hypoathentication on respective plant and
machinery

-Plcdge of FDY amounting o R.l 12,50 lakhs.
“-Uineondstional and e e Persomel G of derectors

54 Instalments

Uriom Bank of Isdia-Tend

Plant aed
Machinery

03-06-21

14.000:00

O.85%

-Exculsive charge by way of Hypothentscation on respective plant and
machinery
Urneonditionsl &nd brevocabie Personsl Guarantee of directorn.

60 Instaiments

Uincer Bank of India-Ohvd

Working

03-06-21

1 2.400.00

9.83%

-Expulsive charge by way of Hypothentication on Currend Assety
(Stocks. and book debts) and movable fined asiets of the sompany both
present and future
A first &t cxclusive charge by EM of lessshold industrial land and
butlcng locuted gt B21, Sector [l AKVN Industrial Area, Prehampur,
Drstriet Dhar 454775 in the name of Skeeploop Indin Private Linyted
[through its director Skri Ashish Agrawal s'o Shri Anil

5000 sq mirs. Lease valid from 11.03.201 1 ll 2041
"Unconditsonal and Irrevocable Persane! Guarantee of directors till
tenor of the facihry




Gallard Steel Limited
CIN: UZB113MP2015PLC0O34065

Notes to the consolidated financial statements for the year ended 31st March 2024

(Al amennts in TO00, snless otherwire itated)
20 Revenue from operations

For the year ended 31st For the year ended 31st

March 2024 March 2023
Sale of goods 2,63,300.80
Other operaring income 4.943.60
Total 2,68,244.40 -

21 Other Income

For the year ended 31st For the year ended 31st

March 2024 March 2023
Iﬂlmﬂr [EEEi'II'ﬂ} ?ﬂﬁ-d’i -
Exchange rate defference 9.09 =
Other [ncome 185.20
Total 980.70 -

22 Cost of material Consumed

For the year ended 31st For the year ended 31st

March 2024 March 2023
Opening Inventories of Raw marerial 14,347 .54 -
Add: Purschases of RM 1,43,752.34 =
Less: Closing Inventones 17.601.04 .
Total 1,40,498.85 =

23 Changes in Inventories

For the year ended 31st For the year ended 31st

March 2024 March 2023
Closing Inventories
Finished Goods 21,046.38 -
WP 14,112.50 =
Less: Opening Inventories
Finished Goods 21,888,806
WIp 7.944.45
{Increase) /Decrease in Inventory
Finished Goods B42.47
WIP (6,168.05)
Total (5,325.58) -




Gallard Steel Limited
CIN: U23113MP2015PLC034065

MNotes 10 the consolidated financial statements for the year ended 31st March 2024

(AL amennts in T'O00, unless otberwise stated)
24 Employee benefits expense

For the year ended For the year ended
31st March 2024 31st March 2023
Directors Remuneranon 1,350.00 -
Contnbution to Provident And Other Funds a3
Factory Wages 8,958.18 -
Salary Expenses 6,329.67 -
Bonus 249.13 -
Provision for Grauiry 70,01 -
Professional tax 5.00 -
Stafl Welfare Expenses G41.12 -
Total 17,914.19 -
25 Finance cost
For the year ended For the year ended
31st March 2024 31st March 2023
Interest To Bank 6,609,531 -
Interest To Others 3,633.41
Loan Processing fees and other Charges T68.20 %
Toral 11,071.12 -
26 Depreciation and amortization expense
For the year ended For the year ended
31st March 2024 31st March 2023
Depreciation on tangible assets (Refer Note 11) 13,247.72
Toral 13,247.72 -
27 Other expenses
For the year ended For the year ended
31st March 2024 31st March 2023
Annual Charpes (GEM) 10.00
Audie Fees 250.00
Bank Chasges 105.21
Business Promotion Exp E15.90
Calibranon Charges 179.62
Commision 1,096.00
Computer & Printer Expenses 27.86
Conveyance Expenses 236.07 =
Crane Expenses 37.65 -
Cutting Charges 270
Demat Conversation Charges 2.00 -
Development Cost 169.49 -
Electrcity Expenses 16,346.56
Factory Expenses 168,87
Factory License Expenses 11.78
Factory Security Expenses 577.16
6,612.49

Freighr - Transpormaton Exp




Gallard Steel Limited
CIN: U2B113IMP2015F LCO34065
Notes to the consolidated financial statements for the year ended 31st March 2024

LAY amounts i TO00, unless orberwise stated)

Godown Rent 26.50 .
Insurance 121.43 -
Internet Charges 27.54 -
IREPS Registration Fees 35.00

Late Deducaon 6,205.92

Late Fees and Interest to GST 107.32

Lease Maintanance 97.56

Lease Rent 2012 =
Legal & Consultancy Charges 606.18

Loading/unloading Exp 39.76

Machining Charpes 23,994.06

Misc Expenses 4.65 =
Municiapal taxes 165.71 =
Orther Charges 0.99 -
Packing & Forwarding Exp 70.02

Penalty under vadous act -

PMIR Charges 59.88

Postige & Courier Exp 57.69

Rebate and Discount 14.60 =
Registration Expenses 7731 <
Rental Exp 440.06 .
Repair & Maintenace 367.26

ROC Charges 724.71 5
Software Mamnt & Updation 3049 -
Smtionery & Printing Exp. 36.96 -
Telephone & Mobile Expenses 16.31 -
Testing Charges 3,199.87 .
Tour & Travelling Expenses 103.55 -
Transaction Charges 3425 -
Training charpes 43.00 3
Vehicle Maintainance 157.89 -
Visit & Seavice Chacges 12431 -
Warter Charges 12082

Total 64,475.15 -

Prior period Items

For the year ended For the yeat ended

31st March 2024 31st March 2023
Provision for Gratuity 74347 .
Total 243.47 ..




Gallard Steel Limited
CIN: U2811AMP2015PLC0O34065

Notes 1o the consolidated financial statements for the year ended 31st March 2024

(AN amannis in TO00, wwless otherwise stared)
28 Exceptional Items

Far the year ended For the year ended
st March 2024 3lst March 2023
Subsidy Received 0,384.12 -
Total 9,384.12 -
29 Earnings per equity share (EPS)
For the year ended For the year ended
31st March 2024 31st March 2023
Net profit after tax available for equity sharcholders (A) 3,589.42
Weighted average number of equity shares (B) 70,00,000
Basic EPS (A/B) (@) 451
Diluted EPS (A/B) ) 4.51
10

MNominal value per equity share (T}




Gallard Steel Limited
CIN: UZBLIIMP20LSPLCOM0GS
MNates 1o the dicmred M

AR mwssrats 18§06 amboan bermsse ctateed)

M Conngent Mubilities snd capiual e

for the year ended Jlar March 2004

As at An il
Yiut March 324 3lat March 2021
ta)  Conbmgent halnknes
Ounranding bank guarsnizes =
Jaum recerved but not acknowledged by the company -
) Esnmated amesine of contracts remsening to be exscuted an capital scoount snd ot prorided for
{Mml'ldmﬂj. .
=] The company has commitment for services, purchase od goods and cngloree bencfiss in noemal course of bussess, The
company does not kave any long term ¢ enm duding denvatee Tor which thers wall be any
marcral fomeable losses, %
4] The l_.nlquny has mot been regietered vncler PR Aoy, ESIC Act and Professional Ta Act. The impact of the game cennot
b aecerreined. -
Additonal Information as per Par 11 of Schedule [11, Compandes Act, 2013
A ar March 2024
Nt Assety Share in profit or loss _Share in other ¢ ‘hensive income
Mame f the Entlty As % of consolidated Amouni As % of consefidated Amount Aa % of consolidated  Amount
mEl BEBORE profi and loss profit und loss
Hobding:
Gallard Steel Limited 0.5 L0062, 34 LR TE 31,050.T1
Subsidinry
Slecpbonp Inda Pavae [aimed [HEE. 5371 1.60% 53271 -
Totsl 100 .00%% 1,10,157.08 W00 31,585.42
31 Related pary disclosures
] Key management personnel (KMF)
Hakimusddin Thantaaals Exezutive Dirsetar & CPD
Zahabava Kalabhai Nen Exzoutive Dumctor
Eakiticdin Sujuaddin Mamagirg Dirsctor
Knid Johar Kalahhai Sharchoder = Spause af Zahahiyva Kalabiui
Mariys Vi Sharcha ler - Spouse of Zakuddm Sajaddin
Skepioop Indis Provate Linuted Whally Chuned Sabsidiary {w e T lith Febraary, J24)
EZF] Technlque & Technalagy Pyt Lid Directorthip of Zakinddin Syjuaddin
Zahubiye Kalabhai Direcier of Sleaplean India Pruate Lanilad
Had Johar Kalabhai Dhirector of Shkeeploop Indi Proate Limided
Froot Agrmwal Directcr of Feeploop India Private Limied
Aunshish Agrawal Sponm of Prects Agrwal
] Transsctions with related parties :-
For the ended Far the ended
ugtsdpsmiiiod S March 2034 31et Mareh 3623
Loan aken fram
B50.00 .
Hakermddin Gharmawals
Zahahya Kalabhai 4,H87.00 .
Eakreddin Supeaddin 4,7%5.00 .
Kad Kaiabhal 3376
Pecetl Aggarwal a3
Loan repaid
144900
Hatenudén Gharasala
Eakabaa Kalasha
Zabrutds Sumsidin 2900
Kaud Kafabhai




¥ Coneequent o the Acoounning Standard (AS] 22 - “Accounning for Taxes on Income” mnsed by The lnatiture of Chantered Accountnty of Inda beng rreaiwlatory, the Company has

wecerded the iTeoms (or deferred maes,

For the year snded Far the year ended
Mut March 2024 3ot March 2023

N deferred tax expenses has been shosen in the provaonal sttement of profit & los

(209.61)

3} Texes on lncome
The Break -up of defermed o assom and labilitr tnta major components sre a1 uides

Farticulars

For the yrar ended
3ot March 2004

Changes dusing the For the year ended
year Mat Manch 2023

Dieferred Tax Liabilities an account of
Draralllgwance us pes [T Aci

Accumulased Losses

Total

Lesaz Deferved me aseer for
Drepeenaaten
Tatal

Mt Deferred tax sset

1,743.37

174357 E

1,743.37

174357

1L,MLN

L 74337 2

M Expenditare, Eamings in Forelgn cumency (on scorual basis).

Particulars For the yesr ended  For the year ended
lag March 24 Slak Murch 2023
| Expencmice & Foregg Cusrony = =
Eamsiag i Foeegn Clarmncy = X |
35 | Farticuinrs

For the year ended 3ot March 2024

For the year ended Mg March 2013 |

Dty g8 per Palanceshem
Diebzonn covered wnder fondwand cover




41

42

43

Drues 10 small and mico prises p 12 vection 22 of the micro, small and medham enterprises development (MSMED") aci, 2006 |

For the year ended For the year ended
Mt March 2004 Mot Murch 2021

Prncipal amaunt due 1o supplien regietered under the MEMED Act and remaiming wnpaed 1s ae pear
end.

Tiarerest dise ro suspplers regtenod under the MSMED Act and remaiming wunpid s ar year end,

Trncipal smounty paid o suppliers regutered under the MEMED Act, beyond the appamsed day dunang
the year.

lrwerest paad by the Compary in terms of Secoon 16 of MSMED Act, 2006, slong with the amount of
thve payment made 1o the supphiers and service providers beyond the appointed day dunng the year,

Insereat pasd, under Sechon 16 of MSMED Act, to suppliers reguabesed under the MSMED Act, beyond
the appeanied dey duning the yenr.

Ingerest paud, other than under Section 16 of MESMED Act. 0 supphen repaterad wnider the MSMED
Ak, bepond dhe appoinited day disning she year

Amwrant ol mierent dioe and papable for the year of delay in making payment fwhich have been pad but
bepoad the appowmsed day dunng the yeas) but without sdding the interest speaified under the MSMED
bt

Inserest accrued and remaining unpiad & at the end of year.

g oof furshes mnmlm'hemllpqﬂeminﬂ:mbﬁng yeary, unbl nach date
wher the inteorst dhies abowe are acrually pad o the amall enserprae, for the purpose of dsallowance of o
3 deductble expenditure under sechon 23 of the MEMED Ace

i Ty detinds of cvwowniy amiifarstng o muoe ana sonall raterpoases wanker the Micre, el amd Medinsr Entopri Drvvinprest Ast, JX0M avv ar pr sismlabsis cnflawaion auok ibe Compary, Thes b oo
oo wpea by dhe awalifrs

Dunng the yesr, the Company has conducred physcal verficabon of 1t property, plant and equipment in order 5 ensuse ther locanon, svatence and sssess thear working coaditon,
No dscoepancies have been reported dunng such venification,

Balarces appesring under loase & advences, frade receivahles, trade paysbles, current sssem and current kshilines are sulyect M confirmation in certan cses.
The company has nat made provisson foc gravury and lesve encashment. The same will be socounsed for as and when pud.

Gnads and serviees tix balances is subject o reconcillkabon wath retems woder GST lew and consequental effecr rhere off,

The company docs not bare sy dervative tramachiens dursg the pear,

I expariatn 6f the Bosrd, the loans & advarces and other current aset have 3 vake, which if realueed in the oedinary cooese of business, will not be less than the vahse stared in the
Malance Sheer.

Additional regulaiary informatian
) Tiere are no procesdings that have beea inmated or panding ageanat the Comgany For holding ey hensm property under the Prohibinon of Renumi Property Trsuachans
Acy, 1988 (m anersded From ome 1w time) (eacier Benwams Troanmcaons (Prohibiton) Act, 1988) and the rues made thereunder:
ip e Comgany s por been declared wilfil defalser by any bank oc firancid imssunon or ather lender.
liy The Company b complied wath the number of layers presenibed under clause (§7) of sechion 2 o8 the A1 cead with Companies (Restnchon an mumber of Layers) Ruses, 2017,
and there are no companies beyoad the specified ke,
(ivj The company has not entered in 1o any scheme or srangements in terms of Secton 230 1 237 of the Company Act ‘2013 ahach has an accountag impact oo csrent or
previous linancisl yean.,
) The comparny bas not granted aay ameount i the aabare of keans sre granted 1o promoten, dirsctons, KAMPe and related parsies, sither severally or jointly with any other perean
thar are aithen
-ﬁmﬂkmw
L Withemat speifysng any t=rem or penod of repayment
[} The Campany has nak reezived sny fund from any personis) or ensrpfies), including foregn ennties (Rancing parties), with the undensmnding (whetever reconded in wnning oc
b 7 thar e oy whall
(i direerly o indieectty lend oo imvest in other pemans or entnes identidficd in any manner whanoever by or an behalf of the comgeny (Ulimate beneficunes| o
(] provede any guarnece, scounty, or the ke o or on behald of de Ulsmace beneficanss,
The Cempany has nor advanced or [oaned o invessed funds [either bosrowed funds or share premium or any other source o kind of funds) 1 any person(s) or enncy(es],
inchuding foeesgn ennees (funding parties], with the understanding (whetever reconded i wrinng or otheradag) that the intermediary shall
18 dirwily or indivecily bend or invest in other person of cnnies identified in any mannes whatseever by or o behall of the company (Ultmate beneficiunes] o
() pravide any guarantee, secunity, of the ke 0 o on behalf of the Ulimate bencticiancs.
fwai) '11.¢Canp.m,dm.m;hmmwmmrmnumluimummmmwm-mﬂmﬂnﬂmhmmu
wnder the Tncome-tax Act, 1981 (such a, search of mrvey of any other relevant provaions of the Income-tax Act, 1961). Further, there was no previously unrecorded incorme
and no addimonal assens were tequired 1 be recorded = the booaks of scocunt dunng the pear.
fouit) The Company has neither maded nor snvetted in Crypeo cusrency or Yimual Currency dunng the period trom (8t april 233 o Jisr March 2024, Further, the Company has dso
ot recerrod sny deposis or sdvances from any person for the purpose of mding or mveshng in crypio cusrency of Yumil cumsscr.
(i) The comrpany does rod hive any charges or satinfactian s which 1 per n be regunered with restrar of campanies beynng the sriusory penod.
{2} The funds borrowed by che company from any benk (1) Fitancal Inistuscn have been used for the purposs far which they has been hamrewed and not misinlsed /dvered
fiar amy orher parpos
) Valustios af PRAE, pible asser and property, The Company has soe revaled i propery, plint and equipment fincluding nght-of-use asses) or insanglhle
s o both dwnng she cummont year.
(6] There we mo mamsactans | relationship with smach o companics.
{aail) (narterty renarms or statement of current assen fled by the rompany with banks or fi o are in AgE with the book of sccounts.
{xre) The campany doos nor have any freehald lnd and sccordingly the reparnng on e deed i not appiicabile,
{xv] The company does not have any investment propery and hence the disclonie on fair valusen on myesiment property i not applisable.
(This ghober s booer Emimmsiamaly g Ik |




Gallard Steel Limited
CIN: UZBILMP20L PLCRMO6S

Motes to the consolidated Anancial statements for the year ended 3is March 2024

Lol wmannis o TO00, wadets atherwese stated)

(v Analytical Rados
For the year ended For the year ended dst
Ratio Mumesrator Denominator 3lax March 2024 Mareh 2023

Current moo (m omes) Towml current assets Total corrent Imbdines 129
Debr equiny mano (i pmes) Toel debws Snareholders” Equity 1.19 -
Db gervies coverage tatw (in Earnings available for debt Drébt service (Tnlesest & 0.246 -
e} m@\!ecpmﬁhlmrmd- lnummuq-

Nem-cach operanng expenses ke prncipal repayments)

deprecution and other

smoitieations + Inerest + other

non cash adjustments)
Rensn on equity rano (in %) Profits for the year less Avenge shareholdes's I8.68

preference dividend {If any) equiry
Inventony mrnover raba (in Gmes)  Revenue Fom operatsond Averipe mvenineg -
Trade receivables nimover rano Rlevenus from opsramnon Averape rrade receivable 590
{m tumes)
Trade payahics mumover rato (in Cost of waded goods and other  Avenpe wade payables 439
) EAPENEES
Net capuid turnover raneo (m Revenue foom operaton Averipe workung capitl L33
)
et proofit mnn (in ®4) Pmfit for the year Revenue from 11.78%

aperbon

Renarn on capial employed (in %) Profic before tax and finance Capiml employed 16.,62%

costd
Retum oo imvestment {in ) Income generated from iovested  Average mvested funds B

funds

44 The Company bas 2 sngle repoctable segment for the purpose of Aceounting Standerd 17,

45 Fgares for the previous year have been eegrouped ) reclassified / reinstated, wherever conswlered necessary,

For 5 W, Gadiye & Co.
Chanered Accownimmnts
Firm Mo, 0020320

S.N. Gadiva

h{ﬂnh:r-h'p MNoo Q7220
ace: Indare

Dare: 28.08.2024

UILMN: 24071 229RRCROEGZRT

For el on bebalf of the Boasd of Dwecton of
Gallard Steel Lirnieed

s Sujauddin Halkimuddin Ghantawala
Drrector & CFO
D: 07695718

Secretary



